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NOTICE

Notice is hereby given that the 20" Annual General Meeting of the Members of Amir Chand Jagdish
Kumar (Exports) Limited will be held at shorter notice on Saturday, September 30, 2023, at 1:30 PM at
corporate office at 67/9, G.T. Karnal Road, Near Tata Telco, Alipur, Delhi-110036, to transact the
following business:

L ORDINARY BUSINESS:

1.

Date: September 27, 2023
Place: Delhi

To receive, consider and adopt the audited standalone and consolidated financial
statements of the Company for the financial year ended March 31, 2023

To consider and if thought fit to pass, the following resolution as an Ordinary Resolution:

“RESOLVED THAT the audited standalone and consolidated financial statements of the
Company, comprising of balance sheet, statement of profit & loss account along with
schedules, notes to accounts, cash flow statements, explanatory notes annexed to, or forming
part of any document referred above for the year ended March 31, 2023, along with the
Director’s Report and Auditors’ Report thereon, be and are hereby considered and adopted.”

To appoint Mr. Yashpal Sachdev (DIN: 01205260), who retires by rotation as a
Director

To consider and if thought fit to pass, the following resolution as an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable
provisions of the Companies Act, 2013, read with relevant rules made thereunder (including
any statutory modification(s) or re-enactment(s) thereof for the time being in force), Mr.
Yashpal Sachdev (DIN: 01205260), who retires by rotation at this meeting, and being
eligible offers himself for re-appointment, be and is hereby re-appointed as a Director of the
Company, liable to retire by rotation.”

By Order of the Board of Directors
For Amir Chand Jagdish Kumar (Exports) Limited

Jagdish Kumar Suri

Managing Director

(DIN: 00012690)

Add.: A-659, Sushant Lok-1,

Block- A, Gurgoan, Haryana-122002
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NOTES:

. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING

(AGM) IS ENTITLED TO APPOINT A PROXY/PROXIES TO ATTEND AND VOTE
INSTEAD OF HIMSELF/HERSELF AND SUCH PROXY/PROXIES NEED NOT BE A
MEMBER OF THE COMPANY. THE INSTRUMENT OF PROXY/PROXIES, IN ORDER TO
BE EFFECTIVE MUST BE DEPOSITED AT THE CORPORATE OFFICE OF THE
COMPANY, DULY COMPLETED AND SIGNED, NOT LESS THAN FORTY-EIGHT HOURS
BEFORE THE COMMENCEMENT OF THE MEETING. A BLANK PROXY FORM IS
ENCLOSED WITH THIS NOTICE.

. Proxies submitted on behalf of the Company must be supported by an appropriate resolution/authority,

as applicable. A person can act as proxy on behalf of members not exceeding fifty (50) and holding in
the aggregate not more than ten percent of the total share capital of the Company carrying voting rights.
Provided a member holding more than ten percent of the total share capital of the Company carrying
voting rights may appoint a single person as proxy and such person shall not act as proxy for any other
person or shareholder.

. The notice of AGM is being sent to those members/beneficial owners whose names will appear in the

register of members/list of beneficiaries received from the depositories as on the date of sending the
notice.

. A brief profile of the Directors proposed to be re-appointment is also annexed to this Notice as required

under the Secretarial Standard - 2 as Annexure A.

. The documents, if any, referred to in the accompanied Notice, the Register of Directors and their

shareholding, Register of Contracts or Arrangements in which Directors are interested and documents
referred to in the notice are open for inspection at the Registered Office of the Company on all working
days (Monday to Friday) between 11:00 AM and 01:00 PM up to the date of Annual General Meeting
and will also be available for inspection at the meeting.

. In case of Corporate Members proposing to participate at the Annual General Meeting through their

representatives, a duly certified copy of the board of directors/ governing bodies resolution/ Power of
attorney authorizing their representatives to attend and vote at the Meeting, may please be forwarded to
the Company.

By Order of the Board of Directors
For Amir Chand Jagdish Kumar (Exports) Limited

§ o

Jagdish Kumar Suri
Managing Director
(DIN: 00012690)
Date: September 27,2023 Add.: A-659, Sushant Lok-1,
Place: Delhi Block- A, Gurgoan, Haryana-122002
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ANNEXURE- A
Details of the Director seeking appointment/re-appointment at Annual General Meeting to be
held on Saturday, September 30, 2023, pursuant to the provisions of Secretarial Standard on
General Meetings (SS-2) issued by the Institute of Company Secretaries of India.

A. Mr. Yashpal Sachdev

Name of Director Mr. Yashpal Sachdev

Age (years) 67 Years
Relationship with other Directors | None
inter-se and Key Managerial

Personnel

Date of Appointment on Board 26.09.2016

Expertise in specific functional Expertise in Banking Matters

areas

Qualifications Bachelors in Commerce

Terms and conditions of As agreed at the time of appointment by Board of
appointment Directors

No. of Equity Shares of Rs. 10 None

each held in the Company

Remuneration last drawn Sittting Fee of Rs. 60,000 (Rupees Sixty Only) for
(including sitting fees, if any) attending the Meeting

List of other companies in which -
Directorships are held

List of the Committees of Board 1. Member of Nomination and Remuneration

of Directors (across all Indian Committee of M/s. Amir Chand Jagdish Kumar
companies) in which (Exports) Limited

Chairmanship/ Membership is

held*

No. of Board Meetings attended Attend 3 Board Meeting out of 4 Board Meeting
during F.Y.2022-23

By Order of the Board of Directors
For Amir Chand Jagdish Kumar (Exports) Limited

Jagdish Kumar Suri
Managing Director
(DIN: 00012690)
Date: September 27, 2023 Add.: A-659, Sushant Lok-1,
Place: Delhi Block- A, Gurgoan, Haryana-122002



DIRECTOR’S REPORT
Dear Members,
The Directors are pleased to present the 20™ Annual Report of Amir Chand Jagdish Kumar
(Exports) Limited (the “Company”), along with the summary of standalone and consolidated
financial statements for the year ended March 31, 2023.

1. OPERATIONS & FINANCIAL RESULTS

(Rs. In Lakh)

Particulars Standalone Consolidated
2022-23 2021-22 | 2022-23 2021-22

Revenue from operations 115780 100430 132468 122210
Other Income 181 968 181 968
Earnings before Interest, Tax, 8855 6414 9171 6787
Depreciation and Amortization
(EBITDA)
Profit Before Depreciation, 2781 2584 3094 2956
Exceptional Items and Tax
Less: Depreciation 765 765 765 766
Profit before Tax 2016 1818 2329 2191
Provision for Tax 513 459 568 519
Profit for the year 1503 1359 1762 1672
Earnings per share (Face Value
of Rs. 10 each)
i) Basic (in Rs.) 27.64 24.99 32.39 30.74
ii) Diluted (in Rs.) 27.64 24.99 32.39 30.74

A. Standalone Financials:

During the FY 2022-23, on standalone basis, the Company’s revenue from operations had
increased by Rs 15350 Lakh (15.28%) to Rs. 115780 Lakh, and, profit before tax had
increased by Rs. 198 Lakh (10.87%) to Rs. 2016 Lakh and net profit the Company after
tax had increased by Rs. 144 Lakh (10.59%) to Rs. 1503 Lakh.

Basic Earnings Per Share (‘EPS’) of the company stood at Rs. 27.64.
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B. Consolidated Financials:

During the FY 2022-23, on a consolidated basis, the Company’s revenue from operations
had increased by Rs. 10259 Lakh (8.39%) to Rs. 132468 Lakh, and, profit before tax had
increased by Rs. 139 Lakh (6.33%) to Rs. 2329 Lakh and net profit of the Company after
tax had also increased by Rs. 90 Lakh (5.38%) to Rs. 1762 Lakh.

Basic EPS of the Company on a consolidated basis stood at Rs. 32.39.
The Key highlights of the consolidated performance are as under:

» Company’s Gross Revenue from Operations kept to Rs. 132468 lakh (31 March 2022 Rs.
122210 lakh).

» The company’s export revenue has been increased to Rs. 90900 Lakh (31 March 2022
Rs. 75548 Lakh)

» Company is able to maintain its Earnings before Interest, Tax, Depreciation and
Amortisation (EBITDA) to Rs. 9171 lakh (31 March 2022 Rs. 6787 lakh).

» Company’s Profit before Tax (PBT) is declined to Rs. 2329 lakh (31 March 2022 Rs.
2191 lakh ).

» Company’s consolidated Profit after Tax (PAT) is increased to Rs 1762 Lakh (31 March
2022 Rs 1672 Lakh).

» Net Worth of the Company increased to Rs. 28937 Lakh (31 March 2022 Rs. 27176
Lakh).

. GENERAL RESERVE

The Company has transferred an amount Rs. 1,20,00,000 (Rupees One Crore and Twenty
Lakh Only) to the General Reserve for the financial year ended March 31, 2023.

. DIVIDEND

The Board of Directors of the Company has not recommended any final dividend or declared
interim Dividend out of the profits of the financial year ended on March 31, 2023.

SHARE CAPITAL

As on March 31, 2023, the authorized share capital stood at Rs. 750 Lakh, whereas
subscribed and paid-up share capital of the Company stood at Rs. 544 Lakh, comprising
54,38,700 equity shares of Rs.10 each. There has been no change in the authorized share
capital or paid-up Equity Share Capital of the Company during the financial year 2022-23.
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Further, the Company has no other type of securities except equity shares forming part of
Equity Share Capital of the Company.

CHANGE IN THE NATURE OF BUSINESS

There was no change in the nature of the Company’s business during the financial year
2022-23.

CORPORATE SOCIAL RESPONSIBILITY

In compliance with Section 135 of the Act, the Company has undertaken Corporate Social
Responsibility (‘CSR’) activities, projects, and programs, excluding activities undertaken in
pursuance of its normal course of business.

CSR is an integral part of the social performance of the Company. In our Company, CSR is
the commitment of the Company to contribute towards inclusive growth. The Company has
adopted an integrated sustainability CSR Policy, representing the social and environmental
aspects.

The Annual Report on CSR containing the composition of the CSR Committee, salient
features of the CSR Policy, details of activities, and other information as required under
Companies (Corporate Social Responsibility Policy) Rules, 2014, is provided in Annexure I
attached to this Report.

SUBSIDIARY, ASSOCIATE COMPANIES AND JOINT VENTURES

The Company has an only one wholly owned subsidiary company, viz., M/s. ACJK Foods
Private Limited.

There hasn’t been any material change in the nature of the business of the subsidiary during
the financial year 2022-23.

A statement containing salient features of the financial statements of the Subsidiary
Companies and Associate Company is given in form AOC-1 and annexed as Annexure II to
this Report.

The Company does not have any material listed subsidiary company.

Further, there is no Associate Company within the meaning of Section 2(6) of the Companies
Act, 2013, and rules made thereunder.
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8. AUDITORS AND AUDITOR’S REPORT
A. Statutory Auditor

In terms of the provisions of Section 139 of the Act, M/s. Rajender Kumar Singal &
Associates LLP, Chartered Accountants (Firm Registration no.: 016379N) were
appointed as the Statutory Auditors of the Company in the 19" Annual General Meeting
held on September 30, 2022, for a period of five years i.e., till the conclusion of ensuing
24™ Annual General Meeting of the Company.

Statutory Auditor’s Report

The Auditors’ Report on the Standalone Financial Statements and Consolidated Financial
Statements of the Company does not contain any qualified opinion.

Further, during the year under review, the Auditors had not reported any fraud matter
under Section 143 (12) of the Companies Act, 2013.

B. Secretarial Auditor

The Board had appointed M/s. PWR Associates, Practicing Company Secretaries, to
conduct its Secretarial Audit for the financial year ended March 31, 2023. The Secretarial
Auditors pursuant to Section 204 of the Companies Act, 2013 and rules made thereunder,
have submitted their report, confirming compliance by the Company with all provisions
of applicable corporate laws. The same is provided in the Annexure III to this report.

There was no observation/ qualification reported by the Secretarial Auditor for the period
under review.

9. BOARD OF DIRECTORS
A. Changes in the Composition of the Board of Directors during the year

During the financial year ended on March 31, 2023, the Board of Directors appointed Mr.
Yogendra Kumar Singhal as the Additional Director of the Company (designated as
Independent Director), with effect from June 10, 2022 and later, he was regularized by
the Members of the Company, and at the 19" Annual General Meeting held on
September 30, 2022.
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Further, the composition of Board of Directors as follows:

S. | Name of the Directors | Designation Date of | Date of
No. |or Key Managerial Original Cessation
Personnel Appointment

I Mr. Jagdish Kumar Suri Managing Director | 29.08.2003 Continuing

2. | Mr. Rahul Suri Whole Time | 29.08.2003 Continuing
Director

3. Mrs. Ramnika Suri Whole Time | 29.08.2003 Continuing
Director

4. | Mr. Bhupinder Nayyar Independent Director | 26.09.2016 Continuing

5. | Mr. Yashpal Sachdev Non-Executive 26.09.2016 Continuing
Director
6. | Mr. Yogendra Kumar | Independent Director | 10.06.2022 Continuing
Singhal

There were no other changes that took place in the composition of the Board, except as
stated above.

B. Retirement by Rotation

In accordance with the provision of Section 152 of the Companies Act, 2013 and Articles
of Association of the Company, Mr. Yashpal Sachdev (DIN: 01205260), Director of the
Company retires by rotation at the ensuing Annual General Meeting (AGM) and being
eligible, offer themselves for re-appointment in the said ensuing AGM.

The brief resume of the above-named directors, their nature of expertise, details of
directorships held in other companies, along with their shareholding in the Company, as
stipulated under Secretarial Standard - 2, is appended as an annexure to the Notice of the
ensuing AGM.

10. COMMITTEES OF BOARD, NUMBER OF MEETINGS OF THE BOARD AND
BOARD COMMITTEES

Your Company is managed and controlled by a Board comprising an optimum blend of
Executive and Non-Executive Professional Directors. The Chairman of the Board is a
Managing Director.

As on March 31, 2023, the Board of Directors consists of total six (6) Directors consisting of
a Managing Director, two (2) Whole-time Directors including one Woman Director, and
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three (3) Non-executive Directors, among them two (2) are Independent Directors. All the
Directors possess requisite qualifications and experience in general corporate management,
strategy, finance, banking, and other allied fields which enable them to contribute effectively
to the Company in their capacity as Directors of the Company.

All the recommendations made by committees of the Board including the Audit Committee,
Nomination & Remuneration Committee and Corporate Social Responsibility Committee
were accepted by the Board. A detailed update on the Board, its composition, number of
Board and Committee meetings held during FY 2022-23 are provided as below:

A. BOARD OF DIRECTORS:

During the Financial Year 2022-23, the Company held Four Board meetings of the Board
of Directors as per Section 173 of Companies Act, 2013. The provisions of Companies
Act, 2013 were duly adhered to while conducting meetings and the time gap between two
Board Meetings.

S. Date of Meeting Board Strength No. of Directors Present
No.

{8 10.06.2022 6 6

2.2 29.09.2022 6 -

3. 18.01.2023 6 5

4. 30.03.2023 6 6

The attendance details of the Board Members are as follows:

S. No.| Name of the Director Number of Number of Meetings
Meetings which Attended
director was
entitled to attend

1 Mr. Jagdish Kumar Suri - 4

2. Mr. Rahul Suri B 3

3. Mrs. Ramnika Suri - 3

4. Mr. Bhupinder Nayyar e 4

3, Mr. Yogendra Kumar + 4

Singhal
6. Mr. Yashpal Sachdev 4 3
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B. AUDIT COMMITTEE

i. Composition of the Committee
As on March 31, 2023, the Audit Committee of the Company comprises of following

Members
S. No. | Name of Members Designations
1 Mr. Yogendra Kumar Singhal Chairman
z Mr. Bhupinder Nayyar Member
3 Mr. Jagdish Kumar Suri Member

ii. Meetings and Attendance

During the financial year 2022-23, 3 (Three) meetings of Audit Committee were held.
The details of Audit Committee Meetings held and attended by the Members are as

follows:
S. Date of Meeting Committee No. of Committee Members
No. Strength Present
1. 29.09.2022 3 3
2 18.01.2023 3 3
3. 30.03.2023 3 3

iii. The attendance details of the Audit Committee Members are as follows:

S. | Name of the Number of Committee Number of Meetings
No. | Members Meetings which Committee| Attended
Member was entitled to
attend
1. | Mr. Yogendra Kumar 3 3
Singhal
2. |Mr. Bhupinder Nayyar 3 3
3. | Mr. Jagdish Kumar 3 3
Suri
F
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C. CORPORATE SOCIAL RESPONSIBILITIES (CSR) COMMITTEE MEETING

i. Composition of the Committee
As on March 31, 2023, the CSR Committee of the Company comprises of following

Members

S. Name of Members Designations
No.

| Mr. Rahul Suri Chairman

2 Mrs. Ramnika Suri Member

3 Mr. Yogendra Kumar Singhal Member

ii. Meetings and Attendance
During the financial year 2022-23, 1 (One) meeting of CSR Committee were held. The
details of CSR Committee Meetings held and attended by the Members are as follows:

S. Date of Meeting Committee No. of Committee Members
No. Strength Present
L. 29.09.2022 3 2

iii. The attendance details of the CSR Committee Members are as follows:

S. | Name of the Director | Number of Committee Number of Meetings
No. Meetings which Committee| Attended
Member was entitled to
attend
1. |Mr. Rahul Suri 1 1
2. |Mrs. Ramnika Suri 1 0
3. Mr. Yogendra Kumar 1 1
Singhal

D. NOMINATION & REMUNERATION COMMITTEE (NRC) MEETING

i. Composition of the Committee
As on March 31, 2023, the NRC Committee of the Company comprises of following
Members
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S. Name of Members Designations
No.

1 Mr. Bhupinder Nayyar Chairman

2 Mr. Yogendra Kumar Singhal Member

3 Mr. Yashpal Sachdev Member

4 Mr. Jagdish Kumar Suri Member

ii. Meetings and Attendance
During the financial year 2022-23, 1 (One) meeting of NRC were held. The details of
NRC Meetings held and attended by the Members are as follows:

S. Date of Meeting Committee No. of Committee Members
No. Strength Present
I. 29.09.2022 4 3

iii. The attendance details of the NRC Members are as follows:

S. | Name of the Director Number of Committee | Number of Meetings

No. Meetings which Attended
Committee Member
was entitled to attend

I.  Mr. Bhupinder Nayyar 1 1

2. |Mr. Yogendra Kumar Singhal 1 |

3. Mr. Yashpal Sachdev 1 0

4. |Mr. Jagdish Kumar Suri 1 1

11. DECLARATION OF INDEPENDENT DIRECTORS

The Company has received declarations from all independent directors of the Company
confirming that they meet the criteria of independence as prescribed under section 149 of the
Companies Act, 2013, and provided declarations as required under Rule 6 of Companies
(Appointment and Qualification of Directors) Rules, 2014.

The Independent Directors provide annual confirmation that they meet the criteria of
independence. Based on the confirmations/disclosures received from the Independent
Directors, the Board confirms the fulfillment of the conditions as specified under the Act.
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In the Board’s opinion, the Independent Directors are people of high repute, integrity and
possess the relevant expertise and experience in their respective fields.

Further, there was no new independent director appointed on the Board during the year under
review.

APPOINTMENT AND REMUNERATION POLICY

The Company has implemented the Appointment and Remuneration Policy pursuant to the
provisions of Section 178 of the Companies Act, 2013.

The Company’s remuneration policy is market-driven and aims at attracting and retaining
high-performance talent. The Managing Director, and other Executive Directors are paid
remuneration by way of salary, benefits, perquisites, allowances (fixed component). Annual
compensation changes are decided after considering external benchmark data and overall
business performance within the salary scale approved by the Board and Shareholders.

ANNUAL PERFORMANCE EVALUATION OF THE BOARD

In compliance with the provisions of the Companies Act, 2013, the Nomination and
Remuneration Committee has approved the process, format, attributes, and criteria for the
performance evaluation of the Board, Board Committees and Individual Directors including
the Managing Director. The process provides that the performance evaluation shall be carried
out on an annual basis. During the year, the Directors had completed the evaluation process,
which included evaluation of the Board as a whole, the Board Committees and individual
Directors including the Managing Director.

The Directors actively participated in the evaluation process.
DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors, to the best of
their knowledge and ability, confirm that:

a) in the preparation of the annual accounts, the applicable accounting standards have
been followed and that there are no material departures;

b) the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent, so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year
and of the profit of the Company for that period;

¢) the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

10




15.

16.

17.

18.

d) the Directors had prepared the annual accounts on a going concern basis; and

¢) the Directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems are adequate and operating effectively.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND RESEARCH
& DEVELOPMENT

Information relating to the Conservation of Energy, Technology Absorption, and Foreign
Exchange Earnings and Outgo, required to be disclosed pursuant to Section 134(3)(m) of the
Act read with the Companies (Accounts) Rules, 2014 is annexed as Annexure IV and forms
part of this Report.

STATE OF COMPANY’S AFFAIRS

During the financial year under review, there was no change in the state of affairs of the
Company.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

Disclosures in terms of the provisions of Section 197(12) of the Companies Act, 2013 read
with Rules 5(2) and 5(3) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, is not applicable on the Company.

RISK MANAGEMENT

The Board Members were informed about risk assessment and minimization procedures after
which the Board formally adopted steps for implementing and monitoring the Risk
Management for the Company.

The main objective of it is to ensure sustainable business growth with stability and to
promote a pro-active approach in reporting, evaluating and resolving risks associated with the
business. In order to achieve the key objective, it establishes a structured and disciplined
approach to Risk Management, in order to guide decisions on risk related issues.

In today’s challenging and competitive environment, strategies for mitigating inherent risks
in accomplishing the growth plans of the Company are imperative. The common risks inter
alia are: Regulations, competition, Business risk, Technology obsolescence, Investments,
retention of talent and expansion of facilities.

Business risk, inter-alia, further includes financial risk, political risk, fidelity risk, legal risk
etc.

11
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As a matter of policy, these risks are assessed and steps as appropriate are taken to mitigate
the same.

INTERNAL FINANCIAL CONTROL (IFC) SYSTEM AND THEIR ADEQUACY

Based on the framework of internal financial controls and compliance systems established
and maintained by the Company, work performed by the Internal and Statutory Auditors,
including audit of the internal financial controls over financial reporting by the Statutory
Auditors, and the reviews performed by Management and the Audit Committee, the Board is
of the opinion that the Company’s internal financial controls were adequate and effective
during the financial year 2022-23.

VIGIL MECHANISM/WHISTLE BLOWER POLICY

The Company has adopted a Whistle Blower Policy, to provide a formal mechanism to the
Directors and employees of the Company to report their concerns about unethical behavior,
actual or suspected fraud or violation of the Company’s Code of Conduct or ethics policy.
The Policy provides for adequate safeguards against the victimization of employees who
avail of the mechanism and provides for direct access to the Chairman of the Audit
Committee. It is affirmed that no personnel of the Company has been denied access to the
Audit Committee.

SECRETARIAL STANDARDS

Your Company has devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards issued by the Institute of Company Secretaries of India and
that such systems are adequate and operating effectively.

POLICY ON PREVENTION, PROHIBITION, AND REDRESSAL OF SEXUAL
HARASSMENT AT THE WORKPLACE

The Company has zero tolerance for sexual harassment at the workplace and has adopted a
Policy on Prevention, Prohibition, and Redressal of Sexual Harassment at the Workplace, in
line with the provisions of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and the Rules there under. The Policy aims to provide
protection to employees at the workplace and prevent and redress complaints of sexual
harassment and for matters connected or incidental thereto, with the objective of providing a
safe working environment, where employees feel secure. The Company has also constituted
an Internal Complaints Committee (“ICC”) to inquire into complaints of sexual harassment
and recommend appropriate action.

The Company has not received any complaints of sexual harassment during the financial year
2022-23.

12
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The Company has scheduled trainings for educating employees and management on steps to
avoid sexual harassment of women at the workplace, at various intervals, during the reporting
period.

OTHER DISCLOSURES

a.

Material changes and commitments affecting the financial position between the end
of the financial year and the date of report after the balance sheet date:

There were no material changes or commitments affecting the financial position of the
Company which occurred between the end of the financial year of the Company and the
date of the Director’s Report.

Annual Return

The Annual Return of the Company as on March 31, 2023, is available on the Company’s
website and can be accessed.

Particulars of Loans, Guarantees or Investments:

The particulars of loans, guarantees or securities and investments covered under the
provisions of Section 186 of the Companies Act, 2013 are given in detail in the financial
statements in notes.

Related Party Transactions:

During the FY 2022-23, all the contracts or arrangements or transactions entered into by
the Company with the Related Parties were in compliance with the applicable provisions,
rules, and regulations of the Companies Act, 2013. Further, contract or arrangements or
transactions entered into by the Company with the Related Parties which could be
material in nature are disclosed in Form AOC 2 annexed herewith as Annexure V to this
report.

The details of the related party transactions are set out in Note 2A(xiii) to the Standalone
financial statements forming part of this Annual Report.

Significant and Material orders passed by the Regulators or Courts:
There is no new order being passed by any Regulatory Authority or Court.

Details of application made or any proceedings pending under the Insolvency and
Bankruptcy Code, 2016

There was no application made or proceeding pending against the Company under the
Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year under review.
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g. Details of difference between amount of the valuation done at the time of one-time

settlement and the valuation done while taking loan from the Banks or Financial
Institutions

During the year no instance of onetime settlement with any bank or financial institution
took place.

. Deposits

The Company has not accepted any public deposits during the period ended March 31,
2023.

Indian Accounting Standards (Ind AS) -IFRS Converged Standards

The Company has adopted and duly complying with the Indian Accounting Standards
(Ind AS) with effect from April 1, 2021 pursuant to Ministry of Corporate Affairs
notification dated February 16, 2015 notifying the Companies (Indian Accounting
Standard) Rules, 2015.

ACKNOWLEDGEMENTS

Your directors wish to place on record their gratitude for the valuable support given by Financial
Institutions, Banks, and various stakeholders, such as shareholders, customers, suppliers and counsels
others associated with the Company. The Directors also commend the continuing commitment and

dedication of the employees at all levels, which has been critical for the Company’s success. The
Directors look forward to their continued support in the future as well.

For and on behalf of the Board of Directors
Amir Chand Jagdish Kumar (Exports) Limited

& S s ko S
Date: September 27, 2023 Jagdish Kumar Suri il Ramnika Suri
Place: Delhi Managing Director Whole-time Director
DIN: 00012690 DIN: 00012622
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ANNEXURE I

Format for the annual report on CSR activities
To be included in the Board’s Report for
Financial Year commencing on or after 1% day of April, 2022

1. Brief outline on CSR Policy of the Company:

The Company, being a responsible corporate citizen, recognizes that it has a moral responsibility, to contribute its share towards
upliftment of the downtrodden by engaging itself with community development activities and has adopted CSR as a strategic tool
for sustainable growth. To attain CSR objectives in a professional and integrated manner, the Company shall concentrate on the
following areas of development:

i. eradicating hunger, poverty and malnutrition;

i. employment enhancing vocation skills especially among children, women;

iii. ensuring environmental sustainability, ecological balance, protection of flora and fauna, animal welfare, agroforestry,
conservation of natural resources;

iv. Others:

a. Grant donation/ financial assistance/sponsorship to reputed NGOs of the society/locality doing/involve in upliftment of
the standard of the society;

Upkeep of any heritage sites near its units or in the state where it operates;

Empowerment of women for education/ health & self-employment;

Relief of victims and natural calamities like earthquake, cyclone, draught and flood situation in any part of the country;
Assistance through financial aid for Disaster management activities;

Adoption of village for carrying out the activities like infrastructural development

Sanitation, installation/providing of/ construction of toilets/ in schools, villages, or public places in collaboration with
the concerned authorities or independently as agreed upon.
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2. Composition of CSR Committee:

S. Name of Director Designation / Nature of | Number of meetings of CSR | Number of meetings of CSR
No. Directorship Committee held during the | Committee attended during the
year year
1. | Mr. Rahul Suri Chairman of CSR 1 ]

Committee and Whole-
Time Director

2. | Mrs. Ramnika Suri Member of CSR 1 0
Committee and
Managing Director
3. | Mr. Yogendra Kumar | Member of CSR 1 1
Singhal Committee and
Independent Director

3. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014, if applicable (attach the report): NA

4, Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social Responsibility
Policy) Rules, 2014 and amount required for set off for the financial year, if any

S. Financial Year Amount available for set-off from | Amount required to be setoff for the
No. preceding financial years (in Mn) | financial year, if any (in Mn)
NA

5. Average net profit of the company as per section 135(5).: Rs.1698.67 Lakhs




6. (a) Two percent of average net profit of the company as per section 135(5): Rs. 33.97 Lakhs
(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial years.: Nil
(¢) Amount required to be set off for the financial year, if any: Nil
(d) Total CSR obligation for the financial year (7a+7b-7¢): Rs.33.97 Lakhs

7. (a) CSR amount spent or unspent for the financial year:

Total Amount Amount Unspent (in Rupees)
Spent for the Total Amount transferred to Unspent | Amount transferred to any fund specified under Schedule VII
Financial Year CSR Account as per section 135(6). as per second proviso to section 135(5).
(in Rupees) Amount Date of transfer Name of the Fund | Amount Date of transfer
35,94,200 Nil NA NA Nil NA
(b) Details of CSR amount spent against ongoing projects for the financial year:
(in Rupees)

S. | Name of Item Local | Location of Project | Amoun | Amoun | Amount Mode | Mode of

No. | the Project | from the | area | the project. duratio | t tspent | transferred to | of Implementation -

list of (Yes / n allocat | inthe | Unspent CSR | Imple | through

activitie | No) edfor | current | Account for mentat | Implementing

s in the financi | the projectas |ion- | Agency

Schedul State | Distric project | al per Section Direct | Name CSR

e VII to t 135(6) (in Rs.) | (Yes/N Reg. no.
the Act 0)

1. | Udaan (ii) No Him | Sirmua | Ongoin | 30,00,0 | 30,00,0 | Nil No Be Kind | CSR000
Project achal | r g 00 00 NGO 43565
(towards Prad
women esh
empowerm
ent)

Total | 30,00,0 | 30,00,0
00 00




...........O.....O.....QQ..._};%.OSOQO

(c) Details of CSR amount spent against other than ongoing projects for the financial year:
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S. | Name of the Item from | Local | Location of the Amount Mode of Mode of implementation -
No | Project the list of area | project spent for | implementatio | through implementing
activities in | (Yes/ the n | agency
Schedule No). | State District. | project - Direct Name CSR Reg. no.
VII to the (in (Yes/No)
Act. Rupees)
1. | Eradication of (1) Yes Delhi Delhi 5,14,200 | Yes - -
Hunger and
Malnutrition
2. | Eradication of (1) No Rajasthan | Ajmer 80,000 Yes - -
Hunger and
Malnutrition
Total 5,94,200

(d) Amount spent in Administrative Overheads: Nil

(e) Amount spent on Impact Assessment, if applicable: NA

(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 35,94,200
(g) Excess amount for set off, if any: Nil

8. (a) Details of Unspent CSR amount for the preceding three financial years: NA
(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s): NA

9. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in
the financial year (asset-wise details):
(a) Date of creation or acquisition of the capital asset(s): N.A.
(b) Amount of CSR spent for creation or acquisition of capital asset: N.A.
(c) Details of the entity or public authority or beneficiary under whose name such capital asset is registered, their address etc.: N.A.
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(d) Provide details of the capital asset(s) created or acquired (including complete address and location of the capital asset): N.A.

10. Specify the reason(s), if the company has failed to spend two percent of the average net profit as per section 135(5): N.A.

For and on behalf of the Board of Directors
Amir Chand Jagdish Kumar (Exports) Limited

Date: September 27, 2023 Jagdish Kumar Suri gl Ramnika Suri
Place: Delhi Managing Director : Whole-time Director
(Member, CSR Committee)




Form AOC-I

ANNEXURE-II

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies Accounts)
Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A”: Subsidiaries

S. No.

01

Name of the subsidiary

ACJK Foods Private Limited

Reporting period for the subsidiary concerned,
if different from the holding company’s
reporting period.

01% April 2022 to 31 March 2023

Reporting currency and Exchange rate as on the
last date of the relevant financial year in the
case of foreign subsidiaries.

NA

Share capital 10,00,000 Equity shares of Rs. 10 each
Reserves & surplus Rs. 5,60,61,121.69/-

Total assets Rs. 3,93,33,313.68/-

Total Liabilities Rs. 393,33,313.68/-

Investments Rs. 49,89,750/-

Turnover Rs. 166,87,90,600.90/-
Profit/Loss before taxation Rs. 3,13,39,508.43

Provision for taxation Rs. 55,00,400

Profit after taxation Rs. 2,58,39,108.43

Proposed Dividend Nil

% of shareholding 100% (Wholly Owned Subsidiary)
Date of incorporation 11/11/2020

Date of acquisition 11/11/2020

Part “B” Associates and Joint Ventures

Date: September 27, 2023
Place: Delhi

Ramnika Suri

Whole-time Director
DIN: 00012622

Jagdish Kumar Suri
Manging Director
DIN: 00012690
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ANNEXURE- IV

THE INFORMATION ON CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO STIPULATED
UNDER SECTION 134 (3)(m) OF THE COMPANIES ACT, 2013 READ WITH RULE 8 OF
THE COMPANIES (ACCOUNT) RULES, 2014

A. CONSERVATION OF ENERGY

1. Steps taken or Impact on Conservation of Energy: The company has setup rooftop
solar energy plant of IMW at Amritsar, which was completed in May 2020 and pursuant to
which, Company could enable to conserve energy of Rs. 20.29 Lakhs in the year 2022-23.

2. Steps taken by the Company for utilizing alternate sources of energy: Nil

3. Capital investment on energy conservation equipments during the year: Nil

B. TECHNOLOGY ABSORPTION

i) Efforts made towards technology absorption: Nil

ii) Benefits derived like product improvement, cost reduction, product development
or import substitution: Nil

iii) Imported Technology: Nil

iv) Expenditure incurred on Research and Development: Nil

C. FOREIGN EXCHANGE EARNINGS AND OUTGO: During the year under review,
e Foreign Exchange Earned: Rs. 88,083 Lakhs
e Foreign Exchange Outgo: Rs. 4,110 Lakhs

3

Date: September 27, 2023 Jagdish Kumar Suri Ramnika Suri
Place: Delhi Manging Director Whole-time Director
DIN: 00012690 DIN: 00012622




25

SUPEg

Aeroplane

BASMATI

Annexure V
FORM NO. AOC.2

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms-length transactions under third proviso thereto
(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Details of contracts or arrangements or transactions not at arm's length basis: There were no
contracts or arrangements, or Transactions entered into during the year ended March 31, 2023,
which were not on an arm’s length basis.

Details of material contracts or arrangement or transactions at arm's length basis: None;
during the reporting period, there was no material* contract or arrangement.

(a) Name(s) of the related party and nature of relationship: N.A.

(b) Nature of contracts/ arrangements/ transactions: N.A.

(c) Duration of the contracts/ arrangements/ transactions: N.A.

(d) Salient terms of the contracts or arrangements or transactions including the value, if any: N.A.
(e) Date(s) of approval by the Board, if any: N.A.

(f) Amount paid as advances, if any: N.A.

For and on behalf of the Board pf Directors

Amir Chand Jags ‘ﬁ?":r Exports) Limited

Date: September 27, 2023 Jagdish Kumar Suri Ramnika Suri
Place: Delhi Manging Director Whole-time Director
DIN: 00012690 DIN: 00012622
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CHARTERED ACCOUNTANTS

B.O. : Flat No. 1001, Block-1, DDA SFS Flats, Motia Khan, Near Vardhman Plaza, Jhandewalan Extn, New Delhi-110055

Tel.: 011-41509386, 41509186 E-mail : rksa@rksingal.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Amir Chand Jagdish Kumar (Exports) Ltd.
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Amir Chand Jagdish
Kumar (Exports) Ltd. (‘the Company’) which comprise the Balance Sheet as at 31 March 2023,
the Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and
notes to standalone financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion, and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including the Indian Accounting Standards
(“IND AS”) specified under section 133 of the Act, of the state of affairs (financial position) of
the Company as at 31 March 2023, and its Profit (financial performance including other
comprehensive income), its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

~ We conducted our audit of the standalone financial statements in accordance with the

Standards on Auditing specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements’ section of our report. We are independent of the Company in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

. The Company’s Board of Directors is responsible for the other information. Other information

does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements, or our knowledge obtained in the audit,
or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of
s
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this auditor's report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. Reporting under this section is not applicable
as no other information is obtained at the date of auditor’s report.

Responsibilities of management for the Standalone Financial Statements

. The accompanying standalone financial statements have been approved by the Company’s

Board of Director. The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the state of affairs (financial position),
profit & loss (financial performance) and cash flows of the Company in accordance with the
accounting standards specified under section 133 of the Act, read with the Companies
(Accounting Standards) Rules, 2021 and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

. In preparing the standalone financial statements, Board of Directors is responsible for assessing

the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

. Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

. Our objectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards of
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with Standards of Auditing specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional scepticism throughout
the audit. We also:

 Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.




Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Report on Other Legal and Regulatory Requirements

10. The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company since the Company is not a public company as defined under section 2(71) of the

il i

12.

Act.

Accordingly, reporting under section 197(16) is not applicable.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the “Annexure

”
A",

a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report
that:

a)

b)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the
accompanying standalone financial statements;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The standalone financial statements dealt with by this Report are in agreement with the
books of account;

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with the Companies
(Accounting Standards) Rules, 2021;

On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified from being
appointed as a director in terms of Section 164 (2) of the Act;
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f) With respect to the adequacy of the internal financial controls with reference to
financial statement of the Company as on 31 March 2023 and operating effectiveness of
such controls, refer to our separate Report in “ Annexure B” wherein we have expressed
unmodified opinion;

g)

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to

us:

i.

ii.

iii.

iv.

The Company, as detailed in note no 2a. General Notes to the standalone
financial statement, has disclosed pending litigation at various forums/court in
regards of trade marks. The same had reported by no impact on the financial
position as at 31 march 2023 based upon the proceedings held;

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses as at 31 March
2023;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31
March 2023;

(a) The Management has represented that, to the best of its knowledge and

belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of

the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and

belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.




v.  The Company has not declared or paid any dividend during the year ended 31
March 2023.

FOR RAJENDER KUMAR SINGAL & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
FRN No. 016379N/N500008

A e "

PLACE: NEW DELHI
DATE : 27/09/2023
UDIN : 23078680BGWIEA6218

(DESIGNATED PARTNER)
ML.NO. 078680



Annexure A to the independent Auditor’s Report of even date to the members of Amir
Chand Jagdish Kumar (Exports) Ltd, on the Standalone financial statements for the year
ended on 31 March 2023

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit, and to the best of
our knowledge and belief, we report that:

(1)

(it)

(ii)

(iv)

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangibles
assets.

(b) The property, plant and equipment have been physically verified by the management
during the year and no material discrepancies were noticed on such verification. In our
opinion, the frequency of physical verification program adopted by the Company, is
reasonable having regard to the size of the Company and the nature of its assets.

(c) The title deed of all immovable properties (Including investment properties) held by the
company (other than the company where the company is the lessee and the lease
agreement are duly executed in favour of the lessee) are held in the name of the
company.

(d) The Company has not revalued its property, plant and equipment and intangible assets
during the year.

(e) According to the information and explanations given to us, no proceedings have been
initiated or are pending against the Company as at 31 March 2023 for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in
2016) and rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the
Order is not applicable to the Company.

(@) The management has conducted physical verification of inventory at reasonable
intervals during the year. However, we did not have occasion to overview the physical
stock taking. In our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for
each class of inventory were noticed.

(b) The Company has a working capital limit in excess of Rs 5 crore sanctioned by
banks/ financial institutions based on the security of current assets during the year. The
monthly/quarterly returns/statements, in respect of the working capital limits have
been filed by the Company with such banks and/or financial institutions and such
returns/statements are in agreement with the books of account of the Company for the
respective periods.

According to information and explanation given to us, during the year, The Company has
not granted any loans, secured or unsecured during the year, therefore para 3(iii)(a), (b), (c),
(d), () & (f) of the order is not applicable on the company.

In our opinion and according to the information and explanations given to us the Company
has complied with the provisions of Section 186 of the Act with respect to investments.
Further, in our opinion, the Company has not entered into any transaction covered under
Sections 185 and 186 of the Act in respect of loans, guarantees and security.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted any deposits or there is no amount which has been considered
as deemed deposit within the meaning of sections 73 to 76 of the Act and the Companies




(vi)

(vii) a) In our opinion, and according to the information and explanations given to us,
undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues, as applicable, have been
regularly deposited with the appropriate authorities by the Company. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a
period of more than six months from the date they became payable.

b) According to information and explanations given to us including representation
received from the management of the Company, there are not any statutory dues
referred to in sub clause (a) have not been deposited on account of any dispute except
the below mentioned:-

| Period v
to which - -
. Nature of Amount where Remarks,
Name of Statute the : "
Dues (Rs.) dispute if any
amount :
Pending
relates
Punjab Value DETC
Added Tax Act \I;Aialzf’;a”y 7000 | 201516 | Appeal
2005 . o Patiala
Punjab Value DETC
AddedTaxAct | gl rendly | o | 201112 | Appeal
2005 s i Patiala
Punjab Value DETC
Added Tax Act gﬂ;ec?alty 1006000 | 201415 | Appeal
2005 . i Patiala
Punjab Value B DETC
Added Tax Act \I;’:; ;:';‘a“y i eoe0o | 201617 | Appeal
2005 B Patiala
Punjab Value ! DETC
VAT Penalty |
Added Tax Act ‘ 2015-16 | Appeal
2005 Demand L 2,708,805.00 Patiala
(viii) According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books
of accounts.
(ix) (a) According to the information and explanations given to us, the Company has

(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause
3(v) of the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records/ business activity
under sub-section (1) of Section 148 of the Act, in respect of Company’s products.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

not defaulted in repayment of its loans or borrowings or in the payment of
interest thereon to any lender.




()

(xi)

(xii)

(xiii)

(b) According to the information and explanations given to us including
representation received from the management of the Company, and on the
basis of our audit procedures, we report that the Company has not been
declared a wilful defaulter by any bank or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us,
money raised by way of term loan were applied for the purposes for which
they were obtained.

(d) In our opinion and according to the information and explanations given to us,
and on an overall examination of the financials statement of the company,
funds raised by the company on short term basis have not been utilised for
long term purposes.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the
obligations of its subsidiary.

(f) According to the information and explanations given to us, the Company has
not raised any loans during the year on the pledge of securities held in its
subsidiaries.

(a) The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments), during the year.
Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to
the Company.

(b) According to the information and explanations given to us, the Company has
not made any preferential allotment or private placement of shares or (fully,
partially or optionally) convertible debentures during the year. Accordingly,
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the period covered by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central
Government for the period covered by our audit.

(c) According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no
whistle-blower complaints received by the Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it. Accordingly, provisions of clause 3(xii) of the Order are not
applicable.

In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company with the related parties are in
compliance with sections 177 and 188 of the Act, where applicable. Further, the
details of such related party transactions have been disclosed in the financial
statements, as required under Indian Accounting Standard (Ind AS) 24, Related
Party Disclosures specified in Companies (Indian Accounting Standards) Rules




(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

()

2015 as prescribed under section 133 of the Act.

(a) In our opinion and according to the information and explanations given to us,
the Company has an internal audit system as required under section 138 of the
Act which is commensurate with the size and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company
till date for the period under audit.

According to the information and explanation given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected
with them and accordingly, provisions of section 192 of the Act are not applicable
to the Company.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, reporting under clause 3(xvi)(a), (b), and (c)
of the Order is not applicable to the Company.

The Company has not incurred any cash loss in the current as well as in previous
financial year.

There has been no resignation of the statutory auditors during the year.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of standalone financial
assets and payment of standalone financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the plans of
the Board of Directors and management, we are of the opinion that no material
uncertainty exists as on the date of the audit report that Company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

According to the information and explanations given to us, the Company does not
have any unspent amount in respect of any ongoing or other than ongoing project
as at the expiry of the financial year. Accordingly, reporting under clause 3(xx) of
the Order is not applicable to the Company.




(xxi)

The reporting under clause 3(xxi) is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has
been included in respect of said clause under this report.

FOR RAJENDER KUMAR SINGAL & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

PLACE: NEW DELHI
DATE : 27/09/2023
UDIN : 23078680BGWIEA6218

(DESIGNATED PARTNER)
M.NO. 078680




Annexure B to the Independent Auditor's Report of even date to the members of Amir
Chand Jagdish Kumar (Exports) Ltd., on the Standalone financial statements for the year
ended on 31 March 2023

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting (“IFCoFR”) of Amir
Chand Jagdish Kumar (Exports) Ltd. (“the Company”) as of 31 March 2023 in conjunction with
our audit of standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (“Guidance Note”) issued by
the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the ICAI and
deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
IFCoFR, and the Guidance Note issued by the ICAIL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate [FCoFR were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR includes obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the standalone financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's IFCoFR
include those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
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or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the IFCOFR to future periods are subject
to the risk that the IFCoFR may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
over financial reporting and such controls were operating effectively as at 31 March 2023, based
on internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAL

FOR RAJENDER KUMAR SINGAL & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
FRN No. 016379N/N500008

(DESIGNATED PARTNER)
M.NO. 078680

PLACE: NEW DELHI
DATE : 27/09/2023
UDIN : 23078680BGWIEA6218
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PWR ASSOCIATES

Company Secretaries
C-239, LGF, Defence Colony, New Delhi-110024
Phone: 011-4052 5819, 3551 1686

Email id: pwrasso@gmail.com
Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2023

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Personnel) Rules, 2014]

To,
The Members
Amir Chand Jagdish Kumar (Exports) Limited
2735, Shop No. 9, Mohan Lal Palace,
Naya Bazar, Delhi-110006
CIN: U15312DL2003PLC121979
Authorised Capital: Rs. 7, 50, 00,000/-

We have conducted the Secretarial Audit of compliances of applicable statutory provisions and the
adherence to good corporate practices by Amir Chand Jagdish Kumar (Exports) Limited. The Secretarial
Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon. Based on our verification of the Amir
Chand Jagdish Kumar (Exports) Limited books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information/ representations provided by the Company,
its officers, agents and authorized representatives during the conduct of Secretarial Audit.

We hereby report that in our opinion, the Company has during the audit period covering the financial year
ended on March 31st, 2023 complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner
and subject to the reporting made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records maintained

by Amir Chand Jagdish Kumar (Exports) Limited (“The Company”) or the financial year ended on March
31st, 2023 according to the provisions of:

()  The Companies Act, 2013 (the Act) and the rules made there under;
(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; -N. A.
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; -N.A.

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the
extent of Foreign Direct Investment and Overseas Direct Investment are not applicable to the
Company;

(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’): -
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a)  The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; -N.A.

b)  The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement’s)
Regulations, 2015; -N.A.

¢)  The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
-N.A.

d)  The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018; -N.A.

e)  The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021; -N.A.

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client with respect to issue of

securities; -N.A.

g)  The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; -
N.A. :

h)  The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; -N.A.

i) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021; -N.A.

Following laws are specifically applicable to the Company based on the Sector(s)/ Business(es):

1. Environmental Laws such as Environment Protection Act, 1986, Water (Prevention & Control
of Pollution) Act, 1974, Air (Prevention and Control of Pollution) Act, 1987;

2. Food Safety and Standards Act, 2006 and guidelines of Food Security and Standard Authority
of India;

3. Factories Act, 1948 & rules thereof and other allied state laws;

4. Labour Laws and other allied laws;

5. Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
& rules made therein; '

6. No other specific law is applicable to the Company. Therefore, general laws are not considered
like financial laws, IPR laws etc.

Page 2 of 4
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We have also examined compliances with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India, effective from
01.07.2015

(i) The Listing Agreements entered into by the Company with Stock Exchange(s), if applicable; -N.A.

During the period under review, based on information and explanations provided to us, the Company has
complied with the provisions of the Act, Rules, Regulations, guidelines, standards etc.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of

Directors that took place during the period under review were carried out in compliance with the
provisions of the Act. :

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance and a system exists for seeking and obtaining further

information and clarifications on the agenda items before the meeting and for meaningful participation at
the meeting.

All decisions at Board and/or Committee meetings are carried out unanimously as recorded in the minutes
of the meetings of the Board of Directors or respective Committee of the Board, as the case may be.

We further report that there are adequate systems and processes in the Company commensurate with

the size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

We further report that during the audit period the company has no specific event(s)/ action(s) which

have a major bearing on the Company’s affairs and are not required to be reported except above
mentioned.

For PWR Associates
Company Secretaries

Devesh Maheshwari

(Partner)
Date: 27.09.2023 C.P.No: 26255
Place: New Delhi UDIN: A070318E001098246

Note: This report is to be read with our letter of even date which is annexed as “Annexure 1 to the Report”
and forms an integral part of this report.
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l}s PWR ASSOCIATES
¢ Company Secretaries

C-239, LGF, Defence Colony, New Delhi-110024
Phone: 011-4052 5819, 3551 1686

Email id: pwrasso@gmail.com

Annexure 1 to the Secretarial Audit Report

The Members
Amir Chand Jagdish Kumar (Exports) Limited
Delhi.

Our report of even date is to be read along with this letter.

1.

Maintenance of Secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test
basis to ensure that correct facts are reflected in Secretarial records. We believe that the process and
practices, we followed provide a reasonable basis for oug opinion.

We have not verified the correctness and appropriateness of financial records and Books of Accounts
of the Company.

Where ever required, we have obtained the Management representation about the Compliance of
laws, rules and regulations and happening of eventsetc.

The Compliance of the provisions of Corporate and other applicable laws, rules, regulations,

standards is the responsibility of management. Our examination was limited to the verification of
procedure on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the Company.

For PWR Associates
Company Secretaries

Devesh Maheshwari

Date: 27.09.2023 (Partner)
Place: New Delhi C.P.No: 26255

UDIN: A070318E001098246
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AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD

STANDALONE BALANCE SHEET _AS AT MARCH 31st, 2023

|

SET'

e

EQUITY AND I.IALILITIES AE SRS { I =
gy . - Z 4 5 =
~ GANESH JI MAHARAJ S | - 0.00
_Equity Share capital Bk Al 15 S o8 5:4§,_87 4 543.87 =
Other Equity ! 16 ] 27832.39 26322.10
Total Equity | | 28376.27 26865.98
Liab'lrhes ke B A | 8|
Non Current I.Iubllrhes : - 5 i 8 = S 2 e |
Financial | Ixob:hhes____ s N
~ Bomowings A O A Q72T 975.23 2|
_Other Non-Current Liabilities T 417.20 | 417.20
Total Non Current Liabilities { [ 1489.91 ] 1392.43
Current liabilities L o e oS S e L = et
Financial Liabilities T ! Coa i
- Borrowings - 19 63027.38 o R TeRa%0,08 T
~ -Trade payables. e R | O 20 S 790294 | ~ 18]30:99
Other Financial LIOblIlhes § =2 ey 1318.29 A 1262.04
Other current liabilities . g i22 £ 35630 e J 1132755
Current Tax Liabilities (Net) 23 223.18 192.67
Total Current Liabilities 72828.10 746733.25
 Total Liabilities 104991.66

The accompanying notes form an integral part of these standalone financials statements. [1-31)
This is the Standalone Balance Sheet referred to in our report of even date.

FOR RAJENDER KUMAFR AI. & ASSOCIATES LLP For and on behalf of the Board of Directors
CHARTERED ACED NTANTS)

<>_,_...—_—

(JAGDISH KUMAR SURI)
MANAGING DIRECTOR
( DIN.00012490)

&QMLOSLL

(RAMNIKA SURI)
WHOLE TIME DIRECTOR
( DIN.00012622)

(M.NO.078480
FIRM'S REGISTRATION NO : 016379N/N500008
PLACE: NEW DELHI

DATED: 27th September, 2023

UDIN: 23078680BGWIEA4218

PO Mots As At 31-March-2023 | As At 31-March-2022
B (lakhs) ~ (lakhs) ;
ASSETS R ‘
Non-current assets - - ok . e
Proper‘fy Plcnf & Equnpmeni 3 10323.37 10867.20
Capifal work-in-progress | aa B 160.16 : 160.16 .
Goodwill i ~ | 8B | 63.69 95.53
7()7fh7eﬂ;\fcngrlblie ossefs B I 3.C ";7 = 2 5(_3_00 e ‘ti s 7750(_)_ S
Financial Asse_f_s__ N & r e BT e
= jpvesme_nf_s__ 4 | 100.00 100.00
- Other Financial Assets 5 ! 07.08 Fos 07.08
Deferred fax Assefs (Net) W - aE] 33793 S0 S e
" Other Non-Current Assets o 96.76 s 96.76 ]
Total Non-Current Assets l | 11138.99 11652.23
Current assets - R ! o EPOSrTRl 1)
Invenfories r — 8 | 62696.56 i 64234.73
f_:_mgr_\cncl Assets 3 RbEAE ;
Invesmenfs LY 247 : ﬁ‘-—__éo 00_ ; -
Trade receivables 10 | 2527271 E 21979.00
Cash and cash equivalents = I e SEOS = ARG
~ Other Bank Balance 07 | 1037.92 T 1084.55 =
Other Financial Assefs [ e gl |
Other Current Assets s Y 597.84 2371.26 =
Total Current Assets ; 93339.43




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.

STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31ST ,2023

Particulars Note | Forthe Yearended = Forthe Year ended |
31-March-2023 ; 31-March-2022 ‘;
(lakhs) | (lakhs)
Revenue from operations o | 24 115780.38 E 100430.19
Other income 25 180.59 ‘ 967.72
Total Income = 115960.97 101397.91
Expenses , I . T v e g
Cost of materials consumed R . T 95377.15 ; 7824524
Purchases of stock in trade | 26A | 393.96 I P e R
Changes in inventories of hnxsheg goods work i |n | 26B | -1027.71 5§6§_35 =
Employee benefifs expenses BTESR R 11085.28 i TR
Finance costs L 28 e e st6074:3] 3830t
Depreciation and amortization expenses T a0 29 (NS 5] OI_W Bk 765.49 e
Other expenses 30 11277.09 10340.99
e ' Total expenses | 113945.08 99579.74
Profit before tax = sl e 201588 BRSNS
Tax expense: R gt T R 512.57 = 45878 =it
a) Current tax _600.00 525.00
b) Deferred tax/(Income) I -87.43 -66.22
Profit (Loss) for the period from conhnumq : = 185239 = ~55
Tax exoense of drscontlnunnq operations e et 200 o
i : ZE0P0=E
4 1359.39

|) Items that will not be reclassified to Profit or Loss |

i) Income Tax relating to items that wiil not be
reclassified to Profit or Loss =L A
ijltems that will be reclassified to Profit or Loss

ii) Income Tax relating to items that wiil be
reclassified to Profit or Loss

onrnﬁgs per equity shure ; :
_ Basic earning per share in (?]

Diluted eaming pershare in (3)

The accompanying notes form an integral part of these standalone financials statements. (1-31)
This is the Standalone Profit and Loss referred to in our report of even date.

For and on behalf of the Board of Directors

—

(RAMNIKA SURI)
HOLE TIME DIRECTOR
(M.NO.078680 {( DIN.00012622)
FIRM'S REGISTRATION NO : 016379N/N500008
PLACE: NEW DELHI
DATED: 27th September, 2023

UDIN: 23078480BGWIEA6218

R.Qw_; [ .
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AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023

Property, Plant and Equipment

Note:3 Note:3a
Particular Free Hold Land| Office Bullding | Factory Bullding [ Plant Machinery Office Computer | Fumniture Fixtures Vehicles Grand Tofal Capital work-In-progress
Equipments | Equipments
Gross Carrying Amount
Balance as at 1 Apill 2021 1201.93 853,93 350.21 14964.20 40,54 81.56 211,28 519.63 18203.28 160.16
Additions for the year 0.00 0.00 0.00 04.63 0.72 02.40 113.86 26.27 147.89 0.00
Disposals/capitalised 26.68 236.66 0.00 0.00 0.00 0.00 0.00 0.00 263.34 0.00
Balance as at 31 March 2022 1175.24 617.27 350.21 14948.83 4124 63.97 325.14 545.90 18087.82 160.146
Addifions for the year 0.00 0.00 0.00 139.25 0.81 0.61 0.00 36.22 176.88 0.00
Disposals/caplialised: 10.72 0.00 0.00 0.00 0.00 0.00 0,00 34,75 45.47 0.00
Balance as at 31 March 2023 1164.53 617,27 350,21 15108.08 4207 64.58 325.14 547.37 18219.24 160,16
Accumulated depreciation
Balance as at 1 April 2021 0.00 128.09 104.30 5639.32 3815 57.06 151.63 394.06 6512.59 0.00
Addifions for the year 0.00 09.52 11.33 635.75 0.44 01.34 16.57 33.71 708.45 0.00
Disposals/capltalised 0.00 0.62 0.00 0.00 0.00 0.00 0.00 0.00 0.62 0.00
Balance as at 31 March 2022 0.00 136.98 115,62 6275.07 38,59 58.40 148.19 427.77 7220.62 0.00
Additions for the year 0.00 09.21 11.33 636.63 0.58 01.39 26.25 2278 708.17 0.00
Disposals/capitalised 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3292 32.92
Balance as at 31 March 2023 0.00 146.19 126.95 6911.70 39.16 59.79 194.44 417.63 7895.87 0.00
Net Carrying Amount
Balance as at 31 March 2022 1175.24 480.28 234.58 8693.76 0267 05.57 156.95 118.13 10867.20 160.16
Balance as at 31 March 2023 11464.53 471.08 223.26 8194.38 0291 04.78 130.70 129.74 10323.37 160.16
Other Intangible assets
Note:3b Note:3c (¥) lakh
Particular Goodwill Other Intangible Grand Total
assefs
Gross Carrying Amount
Balance as at 1 April 2021 636.86 500.00 1136.86
Additions for the year 0.00 0.00 0.00
Disposals/capltalised 0.00 0.00 0.00
Balance as at 31 March 2022 636.86 500.00 1134.86
Additions for the year 0.00 0.00 0.00
Disposals/capitalised 0.00 0.00 0.00
Balance as at 31 March 2023 636.86 500.00 1136.86
Accumvulated depreciation
Balance as at 1 April 2021 509.49 400.00 909.49
Additions for the year 31.84 25.00 56.84
Disposals/capitalised 0.00 0.00 0.00
Balance as at 31 March 2022 541,33 425.00 966.33
Additions for the year 31.84 25.00 56.84
Disposals/capltalised 0.00 0.00 0.00
Balance as at 31 March 2023 573.17 450,00 1023.17
Net Carrying Amount
Balance as at 31 March 2022 95.53 75.00 170.53
Balance as at 31 March 2023 63.69 50,00 113.69
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AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH H 3151, 2023

_ (lakhs)

TATEMENT OF CHANGES IN EQUITY > ] ) . ; - L e £ i R i S i
AR ENDED A 31 & S SO -1 Sudsc 1o e S S A
Equity share Retdined Earnings General Reserve Securities Premium Total
capital

LT R L G I T A R T T

) 25044.59
Profitfortheyear . e el sl¢ <RPRGNERESHAEe 39 unner N ey T 85989

Add/Less: Total Comprehensive income for the year 0.00

Dividends I 5 R S| s W, ¥ PN SIS i O e I N ST v . "W, 0.00

e e o SBTNREREIS 12000, HaiSilee it B 0 FIIGR AR N RO R
Tenderom Rechined Baringe % oo & SCUTIE AR R Sl e s e aae L o o Wy & . | 120008500
ApyOiherChange ¢ easwen T -27 .49 -07.49

Balance as at 31st March, 2022 e 54.39 177561.46 4328.66 4231.98 26376.49

Bolforheyes - s T 150331 I e S 150331

Add/Less: Total Comprehenswe lncome for fhe year s B o ST w1 CRNEEROBD. O ATINCT R A ] W P k -0.82
Dividends e T e W e ST e BEmeRt TRESRES e, PR B 1 TG, TR Uh N O
TensferoCanmaRaseve T LT, L E Rl R TS0l W EINa G G T e i T -120.00
Transfecfrony Reatinecibamings: . . Ges G Baw W6 B G e 8T A SRS TEE SRR el TRUTIIR000 A SRoeaiae i 12000
other Change R - T 07.80 07.80
esci¥istMorch,2028 . T 54.39 19143.95 4456.46  4231.98 27884.78




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023

- - lakhs
,lﬂpte:4 Mﬁeﬁ B : L
B Patticular e _ Current Year (¥)  Previous Year (%)
-8 ,Invesmeni in Subsidiaries L ST NEA e . 4
@) ACJK FOODS PVT LIMITED =
(Unqoted Equity Investments in wholly owned Subsidiary with 1000000
_____shares @ 10/- per share(100%) : — - este 1
N I - - TOTAL 100.00 100.00
Note:5  Ofhers financial assets - = i ;
~ Paricular e e _ CumreniYear(¥) Previous Year (%)
) UnSecured conSLdered good ) Py e iy e
_q) Secuny Deposits -Others 5 i kit A s Loy 07:08 = 07.08
e -_—t TR O L TOTAL 07.08 07.08

Noie 6 ~ Deferred inx Assets (Neﬂ

~ Paficylar - - - Current Year .j—f-! 7Previo!g;d;7§¥ i

) Major componenfs of the deferred tax bulunces o
__Deferred tax Assets (Net)

- Deprec:chon &cn;;c;r:hso?or'\i” 77 77 B, _;_ 53_77:9,?7 7 v@i,
R S a OF T B 337.93 250.50
Note:7 Other Non-Cumrent Assets S e, . s e
~ Particular ¢ gl s Current Year (¥)  Previous Year (%)
UnSecured <,:9pﬁsxgge_rgg__good e e T ey e i
Q) Deposits with statutory authorities i _ s 96.76 96.76
SRR R TR R iR TOTAL 96.76 96.76
Note:8 Inventories ) s v o SR o e WD g Tan
_ FPatticular N T S 5  Current Year (2 Previous Year (%)
______a)Raw Material-Paddy Ny e . s E033S P8 185295
_____ b) Raw Material Rice [ unfinished) i Wit S i T 5337543 i 5455442
c) Finished Goods -Rice R e T e T 6272.65 5025.00
d) FMCG Goods -(Stock In Trade) DGt g S SIS 09.81 0.00
S e) Bardana & Hdpe Bags S T 2805.02 3238.08
i SIS WP © ) o 0w e | e o 0.00 24005
_9)Others By Products,ete) 0 % 0.00 1574 T
S o TOTAL 62696.56 64234.73
o FInancnaI Assets - o _'777 - - -
Note:9 _Investments- Cument Assets s T -
Farticular Cumrent Year (¥)  Previous Yeor ]ﬂ
Mutuo[Funds iy i~ T i =S AT
( Quoted Invesimem) I 7
_ ol T TOTAL 24.17 20.00
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AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023

_ lakhs

_ Podiguier - - ~ Cument Year (%)  Previous Year (3)
__Trade Receivable . e p =
___ Undisputed Trade receivables - considered good - i ;
a) Cutstanding for Less than Six months = N _ 25174.54 21924.19
b) Outstanding for More than Six months but Less than one year ] 76.91 01.21
_¢) Outstanding for More than one year but Less than two year _ SR VIS 09.12
d) Qutstanding for More than two year but Less than three year 05.52 g 05.47
___e) Outstanding for More than three year S il R 39.01
. T o & o 21979.00
~ Note: CONTINGENT LIABILITIES IN RESPECT OF BILL DISCOUNTED HAVE BEEN REDUCED e
FROM THE FIGURES OF THE OVERSEAS DEBTORS e eeieh . s 2_6_5_2 _?3 R 561788;_,;_
- Trade receivable due ﬁomACJISFQ(ES PVT LIMITEVDJllhoin owned S_ulisigl_aﬂes R i = e JO&,@‘ e
Note: 11 Cash and cash equivalents -l - R i o
 Padicylar — - __ Current Year (¥)  Previous Year (¥)
Cash On Hand e Theisas T L Saeegaraenise e 0
Balances With Banks . o it e s
___Balance With Scheduled Banks el , 5 ST
a) In Current Accounts ey i = 2991 e AL ]
- o : ;" 1"6_T_Al\ 37.05 48.36
Note: 12 Other Bank Balances e l) SR Rgen A
—__ Eaificular B0 S e i - Current Year (%)  Previous Year (%)
___Deposit Accounts . IS et gEee e
Deposits held as margin money against the facilities extended to the
company by bank having maturity less than 12months i .
S e T _ ToralL 1037.92 1084.55
feeibohembnongigiAsel o T T 0 oo TN
_ Parficular e e R T T : Fah ~ Cumrent Year(¥)  Previous Year (%)
s s HUnseeurediconsideredigecd oS - o 0 0 b
_ Otherreceivable ; r 3 s 1889.03 36015845
. i aaiy TOTAL 1889.03 3601.54
Note: 14 Other Current Assets , S o e —
~_ Particular S ~ Cumrent Year (¥)  Previous Year ()
_Loans and advances to others . : it e Sty
Unsecured considered good s —r . --TE e ailadiih el
Advancestosuppliers i 1 A2 7 Eees 41606 E e 00 40I90
Pre-paymentExpenses~ 0w  © o~ ] 1878 = 281360
X aF j i, TOTAL 597.84 2371.26

ioen
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__(lakhs)

Ec ulehules of Rs. 10/- Por share Sty
Authooisred Equity
Issued & Subscribed & Paid Up

Number of Shares P AT T Amount
7500000 S i TN 750.00

Asat 01 April, 2021 o 5438700 % FERARRTG T Y T LR o
) Chonqes in equity share capital during theyear | 0 BRSNS - 0.00 i B
As at 31st March, 2022 e BN 5438700 Tl _ dE ARy A OASBEE A Sy B
~__Changes in equity shcre coplfcl durmq fhe veor s B — = __ =i 0 e PN RN 0.00_ s

As at 31st March, 2023 e ey e 5438700 ! e ST A SO R R
ﬂ\_ar_tgglging of Promoien i . i e

Shares held by promoiers at the end of ihe yeur SM Marchr 2023 E— A s ———————

Promoter Name No. of Shares Z of Total shares % Change During the Year

Jaqdish Kumar Suri g L B 4940000 SOIBSRRE &L o (T IET010076 T A 2 = d
RohulSuri sl Skl N 458500 Doty 843% 0/00%: )

Ramnika § sui T T 25 20000 0.37% 0.00% Ui

T e A T 10000 0.18% 0.00% ]

Siya Suri o SR OGNIGE e B 0.00% -
Narendra Kumar Sehgal RN ELE S i 100 0.00% g [ AT Bl
SushilSehgal G T 100 il L T SSRERENE ) - S .
Shares held by promoters at the end of the year 31st March2022 N o
Promoter Nome No. of Shares % ot Total shares

Jagdish Kumar Suri I N T 4940000 L SOOI IR h 0.007 0 S L
RohulSui s e e S e 458500 8.43% 0.00% §
Tl Ao L I MR oS S L il 20000 0.37% 0.00% ] o
JasmineSuri R - S B L 10000 0.18% 0.00% ¥
SiyaSuri o T SR 10000 i RAs% & - 0.00% -
Narendra KumarSehgel 100 000% 0.00% -
SuwshiiSebget . BERS Q009 BT L G0 B
o :: _hls e __Retained Eamnings ~ GeneralReserve ~ Securitles Premium __Total
As at 01 April, 2021 I T oo \45D208 . . . - - 493608 0 0 423198 0 SEEE2499010 150

Profit for the year o o 1359.39 AGEENe T

AddlLe Total Comprehenslve mcome forihe yeclr 2 i i L -

Divide L RN il O Ol
Transfer to General Reserve o 2000 e e L el B o o oo R
Transfer from Reatined Earnings lpsitdedes TR nd000y o s Aot o) 20100 55
Any Other Change -27.49 -07.49
‘Balance as at 31st March, 2022 17761.46 4328.66 4231.98 26322.10
Profitfortheyear s . | 150331 ~i I 1503.31
Add/Less: Total Comprehensive income for the year . » L R L o bt -0.82
Dividends e e e B0 OO
Transfer to General Reserve e <200 e NSRRI 20I00 SN
Transfer from Reafined Earnings 12000 e SOEEENAOIO0 I
An\ggfher Change e R . 07.80 07.80

Balance as at 31st March, o008 X 1914395 4456.46 4231.98 27832.39




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023

_lakhs
Note: 17 Non-Current Liabilities- Borrowmgs

Paticular -  CumentYear(%) Previous Year (%)

- ~ Secured Loans Ffom Banks

A Term Loans (Immovuble Assets)‘ '

- Union Bank Of Indlia (SOLAR PROJECT) - 055 15255 -
~ Bankofindia (COVID FUND) LR i el 000 584.38
- Union Bank Of India (COVID FUND) , . O 0.00 Lr2ig2s s

B Aufomoblle Loans (S (Secured by Hypothecation of Vehlcle)

_al Union Bank Of India [CAR LOANS] I T 1993 Swic 2l
bl Uco Bank (CAR LOAN) e L 1 D
— DIIDFCFIRSTRANK[CARLOANL . . — CCESE s 14.12
- T O i —_ TOTAL _EEeeasnity ~ 957.48
~ Less: ) L Y : - e e s e e~ |
C t turiti f - f b i ble il 112 th
urrent maturifies of non-cumrent borrowings (repayable in nex: months ) 72.52 837.01
i S ] (A) 78.15 120.67
) Unsecured Loans (Inferest Free) S ;,ﬁ el = 2k
C. From Relufed Poatiesss il o SR SNSRI SR e N
Loans From Directors o R eaSe T e 854580
i) Jagdish KumarSuri o ) ) gt 60706 58 25— 456706
i) Ramnika Suri e 104.50 el0450
iii) Rahul Suri : 7 B b TGRS - 283.00 283005
T P S T YL e i R T 994.56 854.56
5 __Total Borowings (A+B) 1072.71 975.23

(Secured by ist pari-passu chcrge on all sfocks, sfores, spares, book debfs & ofher cumrent assets besides 2nd pari- passu
charge on factory land & building. plant & machinery and personel gurantee and equitable mortgage of certain
__personel properties of chairman & managing director. Joint managing director & whole time director.)

Note 18 Oiher Non-Curreni Ligbilities

_ Paticular  CumentYear(¥) Previous Year (%)
i) Other Non Current Liabiliies Trade -(Performance Security) 417.20 AT7220 5
e S e e i 7 TOTAL 417.20 417.20

Current liabilities -Financial I.Iglﬂlﬂes 77777 -
Note: 19 Bomowings - e S
Particular ] R o gt B _ Cumrent Year (¥)  Previous Year (¥)

a) Working capital facilities from bank

Secured From Banks 230 _gurls 62954.86 64983.07
Current maturities of non-current borowings 72.52 837.01
Sol i A TOTAL  43027.38 65820.08
NOTE: CONTINGENT LIABILITIES IN RESPECT OF BILL DISCOUNTED WITH
BANKS FIGURES ARE NOT CONSIDERED IN TOTALLING OF LOANS REPAYABLE 2652.92 5667.88
ON DEMAND

(Working Capital Facilities are secured by first pari-passu charge on all stocks, stores, spares, book debts & other current

assets both present and future of the Company and 1st pari- passu charge on factory land & building, plant &

machinery and properties of managing director and the Company created mortgaged in favour of banks under
___consortium. The Prompoters / Directors of the company have gievn thier personal guarantees in favour of banks under




AMIR CHAND JAGDISH KUMAR (EXPORITS) LTD.

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST. 2023

R - - . — lakhs
Note: 20 Trade Payables =
) ' t@ ] : - & Cunemfmﬂ{l _Previous Year (%)

Total outstanding due of micro enterprises and small

enferprises R _ __Q,O;OO__M e E’g‘ -

Total outstanding due of creditors other than micro

enterorises and small enterprises S RN TS e ol

_Lessthan One year - EeEsIRDA 8105.08
- OnefoTwoYears ] - 0.00 0.00 i

___Two toThree Years , i = I 0. 3 LEEOL

__More than Three Years —— e o DA 25.84
B ) _ L, g TOTAR S 7902.94 8130.92

NOTE: CREDITORS INCLUDES CREDITORS DISCOUNTED THROUGH "TRADE 985.77 0.00

RECEIVABLES DISCOUNTING SYSTEM" (TReDS) R e i ____rarseRRe e ] N ke S Iaree CRL Y
"""  Paticular _ Cument Year (7)  Previous Year(Z)
~ i|EmployeeRelated e .

__ii) Others Expenses Payable S e o S 20941 _1172.14
T T 5 ~ TOTAL 1318.29 1262.04
Noe:2y OifetovrenifoRiiiey il " R 7 R w

Paficuler 55 5o e - = x G S __Cument Year (%)  Previous Year (3)

i) Advance fromcustomers o —wafgas 33
ii)Statutory liabilities g e i i 5 88125 54.24
e e e 2 & ___TotaL 356.30 1327.55

Nofe:23 Cument Tox liobiifies (Net) g8 B Tl

Palicular 25 = 7 e . CumeniYear(¥) Previous Year (%)
ijCurrent Income Tax (Net of Advance Tax & TDS) 2 223.18 192.67
= T o 192.67




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023

lakhs
Note-24. Revenue from operations
Paficulr _ CumentYear(?) ] ___ Previous Year (7).
 A.Revenue From Core Business _ T 113435.62 -y 99900.98

TOTAL -(A+B) 115780.38 100430.19
Note-25. Other income (Net) T it 2 R -
Laﬁiz;ﬁzr L 3 __7 2% R, _ B g: Current Year (%) - ' ___ Previous Year (%)
a) Interest iIncome - gt o e | T L

i)FDR Interest ) By 54.89 e 37.00
__ii) Interest received on security deposit ) 1 02.47 . 0633
_iil inerest received fromcustomers 0 0513 e 0.00 e
b) Duty Draw Back Refund 0 B RIO.3) - . 127 0% e |
c) Profit on Sale of Fixed Assets 95.73 R el DRl s Sl
d) Foreign Exchange Gain e 0.00 . 612.23
TOTAL 180.59 967.72




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023

_lokhs =~

Note-26. Costof materials consymed Sk L A N e e lmaeferil
Paticoler . CumentYear(® = PreviousYear(?)
Cost of materials consumed . ) .
Opening Stock-Paddy o 1185.29 1289.33
__ Opening Stock-Rice ( Unfinished) . 54556.62 5849498
__Opening Stock-Bardana . 3238.08 328420
XN e 58979.9% 63068.51
__ Purchase-Paddy (Net)  _wmeex S _Wers7z L R
S = 18266.30 17675.72
__Purchase-Rice 7241806  53469.61 R : "
_Less: Adjustments (Discounts,Qulity cut, Rate Diff.) -40.19 72377.87 -139.73 53329.88
I, PN L ) B iR 1494624.15 & ~134074.11
Purchase-Bardana (Net) S e il SEaaiy . 2200000 - simag
_ClosngstockPoddy 0 7 T npgs | eR e el R 118529 ==
___Closing stock-Rice ( Unfinished) . 53375.43 e 5455662 2 SRS e e
__Closing Sfock-Bardana 280502 SECREEE RS meny 323808 0 Sitesmeimea et
= = S 56414.10 58979.99
TOTAL 95377.15 78245.24
OO o7 EchNnYeam 000 0 | hevomYeo(v)
‘Note-26A. Purchase-FMCG Goods ’ L 393.96 S U, 35.94
Note-26B. Changes in inventories of finished goods
.work in progress & stock-infrade 000 A
__Opening Stock-Finished Goods Rice _ 5025.00 5. 1007400 - ISERSES
Opening Stock By Products S ST g ol e s
Opening Stock (Stock in Trade) RS s 0.00
_ZOpeningWIEE=-s =mr i ol 214.00 : =
__Clesing Stock-Finished GoedsRice "~ & = 6272.645 =@ . e g i
__Closing stock-by products 000 7 B = e
_Closing Stock (StockinTrade] 09.81 - 000 B
__ClosingWip F 0.00 214.00
Changes in inventories of finished goods ,work in progress & stock-in- -1027.71 5343.35
frade
£ Cumrent Year (%) by Previous Year (%)
= 898.75 : 916.15
TRy 23.62 S i S 2285
_ Contribution to Provident Fund L il e e T 16.97
Gratuity el R 17.98 e SEE RO O0EE S
Staff Welfare Expenses 24.19 D
Other Employee Related Expenses e um 103.29 - = 730 -
TOTAL 1085.28 998.43
Note-28. Finance costs X g == e W e TP T
Particular : __ CumentYear(® Previous Year (8)
Bank Interest 4295.22 R 2973.87
Other borrowings costs o BN et D]
Bank Charges 1761.39 o 846.36
Oherinteresichargss. . F o5 4 oo s L 0 iS00S e
TOTAL 6074.31 3830.30
Note-29. b;gréembn and amortisation emnsésgi o P fen e e o
Particular o __ CumentYear(®  PreviousYear(®
Depreciation & Amortisation e o
_Depreciation Tangible Assets B it 708.17 708.65
Amortisation Intangible Assets - B 5684 _— 56.84
TOTAL 765.01
" o,
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AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 318T, 2023

B - o S lakhs
Note-30. Other expenses e =
Particular - g ~_ Cumrent Year (%) y Previous Year (¥)
Direct & Manufacturing Expenses - . S
__ Power and Fuel o e 617.79 = 589.52
Repairs Maintenance Charges-Others X A= e e 30.48 e
Repairs Maintenance Charges 101.50 96.01
__Plant & Machinery. _— . axned S
Freight Charges - 143.63 o 183.34
___Warehousing Expenses . 18437 209.07
_Other Manufacturing Costs . £ 186304 - e 841985 =~
Administrative, and General Expe . = el x
__Auditors Remuneration - . I
-AuditFees o o s . 02.25
=Other Compliances Matters . perizy 0.75 =il 0.75
___Books Periodicals N i o 0.16 L 0.13 i
Computer Mainienance 2 i 09.02 o 0956 !
_ CSR Expenses - - 3594 - 39.07
~ Fees & Taxes B W 5232 mi 25.94
_ festivalBxp. - el 000 0 0 ST Tlai
_ Foreign Exchange Loss o= ] 958.20 S 0.00 L
___General Expenses il 22.40 — — 23.74
_ GST, Sales Tax & Service Tax Expenses X 12348 . = Al
Insurance Expenses SEraT - 141.39
Legal & Professional Charges i z 166.94
Office & General Maintenance L i 20.22
__Postage & Courier e (S aen 09.02
Printing Stationery s e - ST 07 A3 S
___Rent-Office & Others e o 09.30
_ Safety And Security Expenses 47.70
Subscriptions & Membership Fees I e PR _ 08.14
__Telephone, Mobile & TelexExpenses 09.53
_Traveling & Conveyance Expenses 120.97
__Vehicle Running Expenses ol 38.56
_Selling & Distribufion Expenses = th S
_ Advertisement 3 e ik % 29.58 | - peay ? 30.72 :
BOREIoRe cues. TR 910.57 1300.98
__ Business And Marketing Expenses S - ARa0T0 - 458.85 ¥
Cartage = 01.18 01.39
"~ Clearing And Forwarding Charges ] 1328.64 e 1463.09
Freight Outward 14 1053.43 s 748.07
Inspection Fee & Charges & i ;| 4096 s BB 0 244.02
_Rebate & Discount : 207.59 13387
~ Ship Freight T 3017.42 e 3030.41
TOTAL 11277.09 10340.99
Note-31. Tax expense . e
Paficular A= o | ___ Cument Year () A Previous Year (%)
Curmrent tax . ——
R o {{ater g o Y - S 5 = 600.00 2 525.00
b) Deferred tax/(Income) -87.43 et o -66.22
TOTAL 512.57 458.78




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALONE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

e e

1 COMPANY INFORMATION

Amir Chand Jagdish Kumar (Exports) Ltd (the Company) is a Domestic Public Limited company and a well-known name among premium rice exporters & an ISO
$001:2000 company , company promoted by Mr. J.K. Suri, having more than 54 years of expertise in the rice industry. The company has fully equipped with fully
automatic online rice processing machineries having total capacity of 96 MT/hour of rice with co-power generation through Biomass turbine generating 950 KW
and Solar 1000 KW. The company has made its marks in more than 74 countries and has established a worldwide goodwill with its prime Brands like “Aeroplane”.

2 SIGNIFICANT ACCOUNTING POLICIES
21 General Information

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry
of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2016. These financial statements for the year ended March 31, 2023 are prepared by the company
under Ind AS . For all periods upto and indluding the year ended March 31, 2021, the Company prepared its financial statements in accordance with the
accounting standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014
(hereinafter referred to as ‘Previous GAAP’) used for its statutory reporting requirement in India immediately before adopting Ind AS. The financial statements for
the year ended March 31, 2023 and the opening Balance Sheet as at April 01, 2022 have been restated in accordance with Ind AS for comparative information.
Reconciliations and explanations of the effect of the transition from Previous GAAP to Ind AS on the Company’s Balance Sheet, Statement of Profit and Loss and

Statement of Cash Flows are provided in Other Notes Forming part of the financial statements

2023.

The Financial Statements have been prepared on the historical cost convention on going concern basis. The accounting policies are applied consistently to all the
- periods presented in the financial statements, including the preparation of the opening Ind AS Balance Sheet as at April 01, 2020 being the ‘date of transition to

ind AS’.
Functional and presentation currency

- These standalone financial 1ts are pr d in Indian rupees which is also the Company’s functional currency. All amounts have been rounded-off to the

nearest lacs as per the requirements of Part Il of Schedule lll of the Act, unless otherwise indicated.

22 Use of Estimates and Judgments

The preparation of the standalone financial statements in conformity with the generally accepted accounting principles requires that the management makes
estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent liabilities as at the date of the financial statements,
and the reported amounts of revenue and expenses during the reported period. Actual results could differ from those estimates. Any revision to accounting

estimates is recognised prospectively in current and future periods.
The areas involving critical accounting estimates or judgments are:
(i} Estimation of useful life of property plant and equipment's and intangible assets
(ii) Estimation of defined benefit obligation
(iii) Estimation of expected credit loss (ECL)
(iv) Estimation for fair value of finandal instruments
(v) Measurement of Lease Liability and Right-of-use Asset
(vi) Disclosure of contingent liabilities

Estimates and judgements are evaluated continually. They are based on historical experience and other factors, including expectations of future events that may

have a finandial impact on the Company and that are believed to be reasonable under the circumstances.

23 C non-c classificati

The Company presents assets and liabilities in the standalone balance sheet based on current / noncurrent dassification.
An asset/liability is treated as current when it is:
- Expected to be realised or intended to be sold or consumed or settled in normal operating cyde;
- Expected to be realised/settled within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
- There is no unconditional right to defer the settiement of the liability for at least twelve months after the reporting period.
All other assets and liabilities are dassified as non-current. Deferred tax assets and liabilities are dlassified as non-current assets and liabilities respectively.

24 Revenue recognition

The Company is engaged in the business of procession and trading of Rice and other FMCG goods, the portfolic of the business can be broadly categorised into

Rice and other FMCG product.

Revenue is measured based on the consideration specified in a contract with a customer and excludes amounts collected on behalf of third parties, if any. The

Company recognizes revenue when it transfers control over a product or service to a customer.

The standard is based on the principle that revenue is recognised when control of 2 good or service transfers to a customer. As required by Ind-AS 115 a five-step

- identify contracts with customers
- identify the separate performance obligation
- determine the transaction price of the contract
- allocate the transaction price to each of the separate performance obligations, and
- recognise the revenue as each performance obligation is satisfied.
Sale of Goods

Sale of goods is recognized when control of the goods has transferred to the customers, depending on individual terms. i.e. at the time of dispatch, delivery or

formal customer acceptance depending on agreed terms. Sales are recognised net of Goods and Service tax, trade discounts.
Royalty Income

Royalty Income is recognised based on agreements/arrangements with the customers as the service is performed using the proportionate completion method,

when no significant uncertainty existsregarding the amount of the consideration that will be derived from rendering the service and is recognised net of
applicable taxes ; /:‘_/\J MR 8 ”.’G:.‘:-\\\

These standalone financial statements for the year ended 31 March 2023 were authorized and approved for issue by the Board of Directors on September 27,
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AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALONE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

25

2.6

—_— e

Dividend income

Dividend is recognised when the Company's right to receive the payment is established, which is generally when shareholders approve the dividend.
Interest income

Interest income is recognized using the time proportion method based on the rates implicit in the transaction.

Expenditure
Expenses are accounted for on accrual basis.

Property, Plant & Equipment including Intangible Assets

Recognition and measurement:

Property Plant & Equipment are stated at acquisition cost, net of accumulated depreciation and accumulated impairment losses, if any. Subsequent expenditure
relating to fixed assets is capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its previously assessed standard
of performance.

The cost of an item of Property, plant and equipment comprises its purchase price, induding import duties and other non refundable taxes or levies and any
directly attributable cost of bringing the assets to its working condition for its intended use and any trade discount and rebates are deducted in arriving at
purchase price. Cost of the assets also includes interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its
intended use incurred up to that date. Company has a policy to verify assets regular interval.

Cost of Items of Property, plant and equipment not ready for intended use as on the balance sheet date, is disclosed as capital work in progress. Advances given
towards acquisition of property, plant and equipment outstanding at each balance sheet date are disclosed as Capital Advance under Other non-current assets.
If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major components) of
Property, plant and equipment. Any gain or Joss on disposal of an item of property plant and equipment is recognised in statement of profit and loss.

Transition to Ind AS:

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognized as at 1 April 2020
measured as per the previous GAAP and use that carrying value as deemed cost of the property, plant and equipment.

Depreciation:

Depreciation is provided on straight line basis at the rate specified in Schedule Il to the Companies Act 2013 . Depredciation is provided on a pro-rata basis on
assets purchased/ sold during the year as per the useful life estimates prescribed under Schedule Il to the Companies Act, 2013, except for certain class of assets.
Summary of the useful life esti for all dass of assets is given below -

Asset Class Details
Freehold Land Not depreciable
Building 30 Years/60 Years
Plant & Equipment 15 years/ 25 Years
Electrical Installations 10 Years
Office Equipment 5 Years
Furniture & Fixtures 10 Years
Computers and data processing equipments 3 years / 6 years
Vehicle 8 years/ 10 Years
Intangible Assets

Intangible assets comprises of Brands, Software and Distribution Networks. Intangible assets are recognized when the asset is identifiable, is within the control of
the Company, it is probable that the future economic benefits that are attributable to the asset will flow to the Company and cost of the asset can be reliably
measured. Acquired intangible assets are recorded at the consideration paid for acquisition. These intangible assets with finite useful life are amortised on
straight-fine basis based on the following useful lives, which in management’s estimate represents the period during which economic benefits will be derived from
their use. Intangible assets with indefinite useful lives are measured at cost and are not amortised, but are tested for impairment annually or more frequently if
events or changes in circumstances indicate that it might be impaired.

Transition to Ind AS:

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its intangibles recognised as at April 1, 2020 measured as per the
previous GAAP and use that carrying value as deemed cost of the intangible asset.

Investment property
Recognition and measurement

Property held to earn rentals or / and for capital appreciation or both but not for sale in the ordinary course of business, or for use in the production or supply of
goods or services or for administrative purposes, are categorized as investment property. Investment property is measured at its cost, incdluding related
transaction costs and where applicable borrowing costs less depredation and impairment, if any. Subsequent expenditure iscapitalized to the asset’s carrying
amount only when it is probable that future economic benefits associated with the expenditure will flow to the Company and the cost of the item can be
measured refiably. All other repairs and maintenance costs are expensed when incurred. When part of an investment property is replaced, the carrying amount of
the replaced part is derecognized.

Depreciation

Investment properties are depreciated using the straight-line method over the useful lives as mentioned in Part C of Schedule Il of the Act.

Reclassification to/from investment property y

When the use of a property changes from owneroccupied to investment property, the property is reclassified as investment property at its carrying cost (including
accumulated depreciation) on the date of reclassification and vice-a-versa. \
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(ii)

Impairment of non-financial assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assets (other than inventories and deferred tax assets) to determine
whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated. Intangible assets with indefinite
useful life are tested annually for impairment. For impairment testing, assets are group together into the smallest group of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows of other assets or Cash generating units (“CGU"). The recoverable amount of an asset or CGU is the
greater of its value in use and its fair value less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset or CGU. An impairment loss is recognised
if the carrying amount of an asset or CGU exceeds its recoverable amount. Impairment losses are recognised in profit or loss. An impairment loss is reversed only
to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no
impairment loss had been recognisgd._

Financial instruments i

Initial recognition and measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and financial liabilities are initially
recognised when the Company becomes a party to the contractual provisions of the instrument.

In the case of a financial asset or financial liability not at Fair Value Through Profit and Loss ('FVTPL'), at initial recognition, the Company measures such financial
asset or financial liability at its fair value plus or minus transaction costs that are incremental and directly attributable to the acquisition or issue of the financial
asset or financial liability. Transaction costs of financial assets and financial liabilities carried at FVTPL are expensed in Statement of Profit and Loss.

Financial assets ik

Classification and subsequent mea_surement of financial assets

The Company classifies its financial assets in the following measurement categories:
Fair value through profit and loss (FVTPL)

Fair value through other comprehensive income (FvocCl)

Amortised cost

The classification requirements for debt and equity instruments are described below:

Debt securities i

Debt securities are those instruments that meet the definition of a financial liability from the issuer’s perspective such as loans, mutual fund units, and corporate
bonds.

For investments in debt securities, measurement will depend on the classification of Debt Securities depending on:

the Company's business model for managing the asset; and

the cash flow characteristics of the asset

The Company has purchased no. of units of mutual fund 32736 @ Rs. 15.27 during the year and make MTM @ Rs. 15.29 respectively as on 31.03.2023 as per
prevailing NAV. On that date, notional profit/(loss) has been taken to retained earnings through OCI.

Business model assessment

The business model reflects how the Company manages the assets in order to generate cash flows. The business model determines whether the Company’s
objective is solely to collect the contractual cash flows from the assets or is to collect both the contractual cash flows and cash flows arising from the sale of assets.
If neither of these is applicable or when performance of portfolio of financial assets managed is evaluated on a fair value basis, then the financial assets are
classified as part of ‘other’ business model and measured at FVTPL.

Solely Payment of Principle and Interest (“SPPI”) assessment

Where the business model is to hold assets to collect contractual cash flows or to collect contractual cash flows and sell, the Company assesses whether the
financial instruments cash flows represent solely payments of principal and interest (the 'SPPI test').

Based on these factors, the Compapy classifies its debt securities into one of the following three measurement categories:
Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are

measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is recognised in profit and loss when the asset is
derecognised or impaired.

Fair value through other comprehensive income: Debt securities that are held for collection of contractual cash flows and selling the financial assets, where the
assets' cash flows represent solely payments of principle and interest, are measured at fair value through other comprehensive income. Movement in the carrying
amount are taken through Other Comprehensive Income (0CI), Except for the recognition of impairment gains or losses, interest revenue and foreign exchange
gains and losses which are recognised in Statement of Profit and Loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised
in OCl is reclassified from equity to statement of profit and loss and recognised in other gains / (losses). Interest income from these financial assets is included in

other income using the effective interest rate method. Foreign exchange gains and losses are presented in other gains and losses and impairment expenses under
impairment on financial instruments. G

Fair value through profit and loss: Assets that do not meet the criteria for amortised cost or FVOCI, are measured at FVTPL. A gain or loss on a debt investment
that is subsequently measured at FVTPL is recognised in profit and loss and presented in the Statement of Profit and Loss within other gains/(losses) in the period
in which it arises.

Equity instruments

Equity Instruments are instruments that meet the definition of equity from the issuer's perspective; that is, instruments that do not contain a contractual
obligation to pay and that evidence a residual interest in the issuer’s net assets.

Company has elected an irrevocable option to measure its investment in equity shares (other than trade Investments) at FVOCI as these are strategic investments
made by the Company. All the gains/ (losses) on such FVOCI investments are recognised in the other comprehensive income and are not subsequently reclassified
to profit and loss, including on disposal. Impairment losses (and reversal of impairment losses) are not reported separately from other changes in fair value.
Impairment

The Company assesses on a forward-looking basis the expected credit losses ('ECL') associated with its financial instrument measured at amortised cost and
FVOCI."&" The impairment methodology depends upon whether there has been significant increase in credit risk of the investment.
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(iii) De-recognition of financial assets

@i

(ii)

Financial assets, or a portion thereof, are derecognised when the contractual rights to receive the cash flows from the assets have expired, or when they have
been transferred. On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the consideration
received and receivable is recognised in profit and loss on disposal of that financial asset.

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by the Company are dassified as either finandial liabilities or as equity in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.

Classification and subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the effective interest method. The effective interest rate is the rate that exactly
discounts estimated future cash payments through the expected life of the finandial liability to the gross carrying amount of a financial liability.

(iii) De-recognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have expired.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the recognised
amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously.

Inventories

Inventories comprise of Raw material, Packing Material, Finished Goods, Fuel which are valued at the lower of cost and net realisable value. Cost is computed on a
moving weighted average basis. Cost includes all changes in bringing the goods to the point of sale, GST, including octroi and other levies, transit insurance and
receiving charges, work-in-progress and finished goods include appropriate proportion of over heads. The net realisable value is the estimated selling price in the
normal course of business considering obsolescence, estimated costs necessary to make the sale and other anticipated losses, wherever considered necessary.

Finished goods and work-in-progress include all costs of purchases, conversion costs and other material costs incurred in bringing the inventories to their present
location and condition.

Trade receivables and loans and advances

Trade receivables are amounts due from dlients for services performed in the ordinary course of business. Trade receivables are recognised initially at the amount
of consideration that is unconditional unless they contain significant financing components, when they are recognised at fair value. The Company holds the trade
receivables with the objective to collect the contractual cash flows and therefore measures them subsequently at amortised cost less loss allowance.

Provisions and contingent liabilities

Provisions

A provision is recognised if as a result of a past event, the Company has a present obligation (legal or constructive) that can be estimated reliably and it is probable
that an outflow of economic benefits will be required to settle the obligation. Provisions are recognised at the best estimate of the expenditure required to settle
the present obligation at the balance sheet date. If the effect of time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability.

Contingent liability and contingent assets

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will not, require an outflow of
resources, or a present obligation whose amount can not be estimated reliably. Contingent liabilities do not warrant provisions but are disdosed unless the
possibility of outflow of resources is remote.

Contingent assets are neither recognised nor disclosed in the financial statements of Rs. 33.94 lakh under Punjab Volue Added Tax Act 2005 (p.y Rs. 33.94 lakh) .
However, when the realisation of income is virtually certain, then the related asset is not a contingent asset and its recognition is appropriate.

Employee benefits

Short-term employee benefits (benefits which are payable within twelve months after the end of the period in which the employees render services) are
measured at cost. Longterm employee benefits (benefits which are payable after the end of twelve months from the end of the period in which the
employees render services) and post employment benefits (benefits which are payable after completion of employment) are measured on a discounted
basis by the Projected Unit Credit Method on the basis of annual independent third party actuarial valuations.

Defined Contribution Plan: The Company has a defined contribution plan for post employment benefits in the form of Provident Fund. Under the Provident Fund
Plan, the Company contributes to a Government administered provident fund on behalf of the employ The Company has no further obligation beyond
making the contributions. Contributions to Provident Fund are made in accordance with the statute, and are recognised as an expense when employees have
rendered services entitling them to the contributions.

Defined Benefit Plans: The costs of providing benefits under defined benefit plans are determined using the Projected Unit Credit Method on the basis of third

party actuarial valuation at each balance sheet date. The compensated absences and gratuity benefit obligations recognised on the balance sheet represent the
present value of the obligations as reduced by the fair value of plan assets, if any.

Any asset resulting from this calculation is limited to the value of any economic benefits available in the form of refunds from the plan or reductions in future
contributions to the plan. Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in Statement of Profit and Loss as past service cost.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they
occur, directly in other ive income. They are reclassified to retained earnings under other equity.
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(i)

Taxes on income

The income tax expense or credit for the period is the tax payable on the taxable income of the current period based on the applicable income tax rates adjusted
by changes in deferred tax assets and liabilities attributable to temporary differences and unused tax losses.

Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in
respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the
uncertainty, if any, related to income taxes. It is measured using tax rates {and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is intended to realise the
asset and settle the liability on a net basis or simultaneously.

Minimum Alternate Tax (MAT) under the provision of Income Tax Act, 1961 is recognized as current tax in the Statement of Profit and Loss. The credit available
under the Act in respect of MAT paid is recognised as an asset only when and to the extent there is convindng evidence that the company will pay normal income
tax during the period for which the MAT credit can be carried forward for set off against the normal tax liability. MAT credit recognised as an asset is reviewed at
each balance sheet date and written down to the extent the aforesaid convincing evidence no longer exists.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the
corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is not
recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither
accounting nor taxable profit or loss at the time of the transaction;

- temporary differences refated to investments in subsidiaries, associates and joint arrangements to the extent that the Company is able to controf the timing of
the reversal of the temporary differences and it is probable that they will not reverse in the foreseeable future: and

- taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The existence of
unused tax losses is strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent losses, the Company recognises a
deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be
available against which such deferred tax asset can be realised.

Deferred tax assets- unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer
probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or the liability is settled, based on the laws that have
been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to
recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by
the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax
assets and liabilities will be realized simultaneously.

Foreign currency transactions

Foreign currency transactions are translated into the functional currency using exchange rates at the date of the transaction.

Foreign exchange gains and losses from settlement of these transactions are recognised in the Statement of Profit and Loss.

Foreign currency denominated monetary assets and liabilities are translated into functional currency at exchange rates in effect at the balance sheet date, the
gain or foss arising from such translations are recognised in the statement of profit and loss.

Cash and cash equivalents
Cash and cash equivalents are cash, balances with bank and short-term (three months or less from the date of placement), highly liquid investments that are
readily convertible into cash and which are subject to an insignificant risk of changes in value.

Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. The
Company assesses whether a contract contains a lease, at inception of a contract.

The determination of whether an arrangement is a lease, or contains a lease, is based on the substance of the arrangement and requires an assessment of
whether the fulfilment of the arrangement is dependent on the use of a specific asset or assets or whether the arrangement conveys a right to use the asset.

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset

(ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and

(iii) the Company has the right to direct the use of the asset.

Transition to Ind AS 116

The Company has applied Ind AS 116 for the first time with a date of initial application of 1 April 2020, the Ind AS transition date. Ind AS 116 addresses the
definition of a lease, and sets out the principles for the recognition, measurement, presentation and disclosure of leases for both parties to a contract. Ind AS 116
introduces significant changes to the lessee accounting by removing the distinction between operating and finance leases and requiring the recognition of a right-
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On a lease-by-lease basis, the Company has made use of the following practical expedients:

a) applied a single discount rate to a portfolio of leases with reasonably similar characteristics;

b) relied on previous assessment on whether leases are onerous as an alternative to performing an impairment review; and
c) excluded initial direct costs in the measurement of the right-of-use asset at date of initial application.

Accounting Policy applicable before date of initial application (April 1, 2020)

Company as a lessee- Operating Lease

Prior to April 1, 2020, the Company classified leases that did not transfer substantially all of the risks and rewards incidental to ownership of the leased items as
operating leases. Operating lease payments were recognised as an expense in the Statement of Profit & Loss on a straight line basis over the lease term unless the

increase is in line with the expected general inflation, in which case lease payments were recognised based on contractual terms. Contingent rental payable was
recognised as an expense in the period in which they were incurred.

Accounting Policy applicable after date of initial application (April 1, 2020)

Company as a lessee- Operating Lease

The company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. The cost of the
right-of-use asset measured at inception shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or
before the commencement date less any lease incentives received, any initial direct costs incurred and an estimate of costs to be incurred by the lessee in
dismantling and removing the underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets is subsequently measured at
cost less any accumulated depredciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is
depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use asset. Right-of-use assets are
tested for impairment whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the
statement of profit and loss.

The company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease. The lease
payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the
company uses incremental borrowing rate. The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease
liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease
modifications or to reflect revised in-substance fixed lease payments. The company recognises the amount of the re-measurement of lease liability due to
modification as an adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of modification.

The company has elected not to apply the requirements of Ind AS 116 Leases to leases for which the underlying asset is of low value. The lease payments
associated with these leases are recognised as an expense on a straight-line basis over the lease term.

Segment Reporting
Operating segments are reported in a manner consistent with internal reporting provided to the Chief Operating Decision Maker (CODM). The Board of Directors
are desigriated as CODM.

Eamings per share

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity shareholders of the Company by the weighted average
number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have changed the number of equity shares
outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

General Notes

Previous year figures have been regrouped/ recast wherever found necessary.
Contingent liabilities in respect of the followings

CURRENT YEAR ($) w YE - "“mwvmm PREVIOUS YEAR (Rs in Lakhs)
Bills discounted with banks 2652.92 5667.88
Bank Guarantee (Inland) 200.00 210.00
Bank Guarantee (Foreign $6.14 505.18 $9.99 764.82
Disputes with Income / GST 0.00 0.00
Total $6.14 3358.10 $9.99 6642.70

Current maturities of non-current borrowings repayable in next one year Rs. 73 lakhs (PY Rs. 837 lakhs).
There are certain litigations are pending at various forums/court in regards of trade marks. The same had reported by no impact on the finandal position based
upon the proceedings held.

i The company have confirmed that there is no default on repayment of any loans to bank/financial institutions during the finandal year under consideration.
i The Company does not has any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

i Expenditure in Foreign Currency on mercantile basis ( Refer Annexure-A) IN Lakhs
Asat : Asat
31 March 2023 31 March 2022
usD INR usD INR
ii|FOB VALUE OF EXPORTS USD 1,086.91 85065.50 USD 967.78 71383.82
EARNING IN FOREIGN EXCHANGE USD 1,120.24 88082.92 USD 1,007.59 74414.23




SUPER

2 = \
Aeroplane

AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALONE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

X MANAGERIAL REMUNERATION TO DIRECTORS CURRENT YEAR(RS in lakhs) PREVIOUS YEAR (RS in lakhs)
SALARY & ALLOWANCES 174.00 204.00
COMMISSION 0.00 0.00
SITTING FEES 3.10 3.30
TOTAL 177.10 207.30
xi DETAILS OF REMUNERATION TO AUDITORS
CURRENT YEAR(RS in lakhs) PREVIOUS YEAR (RS in lakhs)
FOR AUDIT FEES 2.25 2.25
FOR OTHER COMPLIANCES MATTERS 0.75 0.75
TOTAL 3.00 3.00

THE COMPANY HAS REQUESTED ALL ITS SUNDRY CREDITORS TO FURNISH SMALL SCALE INDUSTRIES REGISTRATION CERTIFICATE BUT SINCE NONE OF THE

- CREDITORS HAVING OUTSTANDING BALANCE AT THE YEAR END HAS FURNISHED THE SAME, IT IS DEEMED THAT NONE OF THEM IS A SMALL SCALE.

xiii RELATED PARTY DISCLOSURES AS PER IAS-24 ( Refer Annexure B)
All Related Party Transactions entered into by the Company were in the ordinary course of business and at arm’s length price. Further, the same was not having
any potential conflict with the interest of the Company. The Company has disclosed the Related Party Transactions as per Indian Accounting Standard (Ind AS) 24
forming part of Note 1 to the Standalone Financial Statements.

xiv EARNING PER SHARE

For the Year ended For the Year ended
31-March-2023 31-March-2022
PROFIT AFTER TAXATION AS PER PROFIT & LOSS ACCOUNT (S. IN LAKHS) 1503 1359
NO. OF EQUITY SHARES OUTSTANDING 5438700 5438700
WEIGHTED AVERAGE NUMBERS OFf EQUITY SHARES OUTSTANDING 5438700 5438700
BASIC EARNING PER SHARE IN RUPEES (FACE VALUE-RS.-10/- PER SHARE) 27.64 24,99
DILUTED EARNING PER SHARE IN RUPEES (FACE VALUE-RS.-10/- PER SHARE) 27.64 24.99
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1)

2)

3)

4)

6)

7)

8)

EXPENDITURE IN FOREIGN CURRENCY ON MERCANTILE BASIS (i)

BUSINESS PROMOTION

BANK COMM & INTEREST

AGENCY COMMISSION

TENDER FEES & TRADE MARK EXP

INSPECTION CHARGES

PROFESSIONAL & CONSULTANCY FEE

SHIP FREIGHT

CURRENT YEAR (RS

CURRENT YEAR LAKHS)

UsD 970,555.36 794.16
CHF 9,420.00 8.06
USD 1,911.40 159

USD 323,986.00 24800
EUR 41,890.00 35.28
USD 6,177.44 4.80
EUR 1,582.30 1.27

UsD 3,333,217.37 2724.28

EUR 348,564.00 293.14

RELATED PARTY DISCLOSURES AS PER 1AS-24

RELATED PARTY AND THEIR RELATIONSHIP

DETAILS OF SUBSIDIARIES

PREVIOUS YEAR

USD 500.00
EUR 9,250.00

USD 4,081.50

USD 1,561,645.40

UsSD 5,913.00

USD 36,550.35

EUR 1,245.90

USD 8,250.00
EUR 1,661.50

USD 3,981,396.60

ACIK FOODS PRIVATE LIMITED (INCORPORATED N INDIA WiTH 100% OF HOLDING IN CURRENT YEAR (P.Y 0%))}

ASSOCIATES

A.CJ.K (PROPRIETOR MR. RAHUL SURI)

KEY MANAGEMENT PERSONNEL
MR. J.KSURI
MR. RAHUL SURI

MRS. RAMINIKA SUR1

MANAGING DIRECTOR
'WHOLE TIME DIRECTOR

'WHOLE TIME DIRECTOR

RELATIVES OF KEY MANAGEMENT PERSONNEL

MRS. JASMINE SURI

BRAND - MANAGER

TRANSACTIONS WITH THE RELATED PARTIES Rs.In Lakh
PARTICULARS Name of the related party At 31st March, 2023 At 31st March, 2022
SALE OF GOODS ACIK FOODS PVTLTD 92.53 4470
SALE OF SERVICES ACIK FOODS PVT LTD 1057.31 104.80
RENT PAID BY COMPANY 1.98 198

JAGDISH KUMAR SURI
LOAN RECEIVED BY COMPANY JAGDISH KUMAR SURI 140.00 305.00
MANAGERIAL REMUNERATION TO [JAGDISH KUMAR SURI, RAMNIKA

4, 5

DIRECTORS SURI & RAHUL SURI i i
SALARY & OTHERS EMOLUMENTS |JASMINE SUR! 24.77 22.52

{ Annexure-A)

PREVIOUS YEAR (RS LAKHS)
0.38
7.53
3.03

1156.49

441
26.75
1.06

6.14
141

3030.41

{ Annexure-B)
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2A: General Notes ( continued)
Note 2A{xv) - Financial instruments — Fair values and risk management

A. Accounting classification and fair values
Fair value hierarchy

The Company uses the following hierarchy for determining and disclosing the fair value of financial assets by valuation technique:

The fair value of financial instruments are classified into three categories i.e. Level 1, 2 or 3 depending on the inputs used in the valuation technique. The hierarchy
gives the highest priority to quoted prices in active market for identical assets or liabilities {level 1 measurements) and lowest priority to unobservable inputs (level 3
measurements).

The hierarchies used are as follows:

Level 1: The fair vaiue of financial instruments traded in active markets (such as publicly traded equity securities and mutuai funds) is based on quoted market prices
at the end of the reporting period. The mutual funds are valued using the closing NAV. These instruments are included in level 1.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are abservable, the

Level 3: Ifone or more of the -sfgrmiﬁcant inputs is not based on observable market data, the instrument is inciuded in level 3.

Valuation technique used to determine fair value

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal {or most advantageous) market at
the measurement date under current market conditions (i.e. an exit price}, regardless of whether that price is directly observable or estimated using a valuation
technique.

Specific valuation techniques used to value financial instruments include:

- the fair value of the quoted equity instruments is determined using market price listed on stock exchange.

- the fair value of the unquoted mutual fund units is determined using observable NAV represeriting repurchase price

- the fair value of the remaining financial instruments is determined using discounted cash flow analysis and the discount rates used were adjusted for counterparty
or own credit risk.

Fair value of financial assets and liabilities measured at amortised cost

For financial assets and financial liabilities that have a short-term maturity, the carrying amounts are a reasonable approximation of their fair value. Such
instruments include, cash and bank balances, bank deposits, trade and other receivables, security deposits, loans to employees, other financial assets and trade and
other payables. Such amounts have been classified as Level 3 on the basis that no adjustments have been made to the balances in the balance sheet.

The fair values for borrowings and security deposits were calculated based on cash flows discounted using a fair market rate of interest. They are classified as level 3
fair values in the fair value hierarchy due ta the inclusion of unohservable inputs including counterparty credit risk

For financial assets and financial liabilities measured at fair value, the carrying amounts are equal to the fair values.

{Currency: Indian rupees)
B. Classification of financial assets and Habilities by fair value hierarchy
As at 31 March 2023 Carrying amount Fair value

Particulars FVTPL FTOCH Amotised Cost Total Level1 Level 2 Level 3 Total

Financial assets

Cash and cash equivalents - - 1,075 1,075 - - L L
Current investments - 24 - 24 24 - - 24
Non-current Investments - = 100 100 2 5 % 5
Non-current loans - 5 3 " . 5 4 .
Current loans - - - - . x g =

Other Financial Assets { Current and non Current) 1,896 1,896 -
Trade receivables - - 25,273 25,273 - - - -
z 24 28,344 28,368 24 = = 24

Financial liabilities

Long term borrowings - - 1,073 1,073 - -
Borrowings - - 63,027 63,027 - - - -
Trade payables - - 7,903 7,903 - - - -
Other current financial liabilities - - 1,318 13318 - - - -

- - 73,321 73,321 - - - -
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AMIR CHAND JAGDISH KUMAR (EXPORTS} LTD.
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALONE ACCOUNTS FOR THE YEAR
ENDED 31ST MARCH, 2023

As at 31 March 2022 Carrying amount Fair value
Particulars FVTPL FVTOCH Amotised Cost Total level 1l Levei2 Level3 Total

Financial assets

Cash and cash equivalents - - 1,133 1,133 - - - -
Current investments - 20 - 20 20 - - 20
Non-current investment - - 100 100 = &

Non-current loans - - - - - w a0 =
Current loans - - - - = e - &

Other Financial Assets { Current and non Current} 3,609 3,609 -
Trade receivables - - 21,979 21,979 - - - -
- 20 26,821 26,841 20 - - 20

Financial liabilities

Long Term Borrowing - - 975 975

Borrowings - - 65,820 65,820 - = - -

Trade payables - = 8,131 8,131 = = - -

Other current financial liabilities - - 1,262 1,262 - - - -
- . 76,188 76,188 = 5 - B

The Management assessed that cash and bank balances, trade receivables, trade payables, cash credit and other financial assets and liabilities approximate their
carrying amounts due to short-term maturities of these instruments.

There have been no transfers between Level 1 and Level 2 during the year.

C. Financial risk management

The Company has exposure to the following risks arising from financial instruments:

= Liquidity risk ; and

» Market risk

= Credit risk ;

i. Risk management framework

The Company’s management is responsible for setting the objectives and underlying principles of financial risk management for the Company. The management
establishes detailed policies such as risk management and measurement and exposure limits.

The Company seeks to ensure that the risks associated with such transactions are managed in compliance with various external regulatory and internal guidelines.

-5\,;
N




Aeroplane

BASMATI

AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALONE
ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

(Currency: Indian rupees)

2A: General Notes ( continued)
Note 2A(xv)- Financial instruments — Fair values and risk management {Continued)

i. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as
possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation.

The majority of the Company’s trade receivables are due for maturity within 60 days from the date of billing to the customer.
Further, the general credit terms for trade payables are approximately 37 days. The difference between the above mentioned credit
period provides surplus working credit requirements.

Exposure to liquidity risk
The details of contractual maturities of significant financial liabilities are as follows.
(Currency: Indian rupees)

Contractual cash flows
As at March 31, 2023
Particulars On demand or Over 1 year Total Carrying
within a year amount
Trade and other payables 7,903 - 7,903 7,903
Other financial liabilities 1,318 - 1,318 1,318
Borrowings 63,027 495 63,523 63,523
Total 72,249 495 | 72,744 | 72,744

Contractual cash flows

As at March 31, 2022

Particulars On demand or Over 1 year Total Carrying
within a year amount
Trade and other payables 8,131 - 8,131 8,131
Other financial liabilities 1,262 - 1,262 1,262
Borrowings 65,820 538 66,358 66,358
Total | 75,213 | 538 | 75,751 | 75,751
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALONE

ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

(Currency: Indian rupees)
2A: General Notes ( continued)

Note 2Af{xv)- Financial instruments - Fair values and risk managzement {Continued)

ii. Market risk

Market risk is the risk of any loss in future earnings, in realizable fair values or in future cash flows that may result from a
change in the price of a financial instrument. The value of a financial instrument may change as a result of changes in the
interest rates, foreign currency exchange rates, equity price fluctuations, liquidity and other market changes. Future

specific market movements cannot be normally predicted with reasonable accuracy. The Company is exposed to market

{Currency: Indian rupees)

As at 31 March 2023
Particulars
Traded

Carrying amount r:i 3 Non traded risk
Financial assets
Cash and cash equivalents 1,075 - 1,075
Current investments 24 24 -
Non Current Investment 100 100 -
Non-current loans - - -
Other Financial Assets ( Current and non Current) 1,896 - 1,896
Trade receivables 25,273 - 25,273
Total 28,368 124 28,244
Financial liabilities
Long term borrowings 1,073 - 1,073
Borrowings 63,027 - 63,027
Trade and other payables 7,903 - 7,903
Other current financial liabilities 1,318 - i,318
Total 73,321 - 73,321
As at 31 March 2022
Particulars

Traded

Carrying amount risk Non traded risk
Financial assets =
Cash and cash equivalents 1,133 - 1,133
Non Current Investment 20 - 20
Current investments 100 100 -
Current loans - - -
Other Financial Assets ( Current and non Current) 3,609 - 3,609
Trade receivables 21,979 - 21,979
Total 26,841 100 26,741
Financial liabilities
Long Term Borrwoings 975
Borrowings 65,820
Trade payables i *\—4:} 8,131
Other current financial liabilities /7, & ——/Gy 1,262
Total /sy TN\ 76,188
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALONE

ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

2A: General Notes ( continued)
Note 2A(xv)- Financial instruments — Fair values and risk managzement (Continued)

ii} Market risk (continued)
Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk
of changes in fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest
rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in
the interest rates.

Exposure to interest rate risk

Company’s interest rate risk arises from borrowings. Borrowings issued at fixed rates exposes to fair value interest rate risk.
The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management of the
Company is as follows.

The Company's fixed rate borrowing are carried at amortized cost. They are therefore not subject to interest rate risk as
defined in Ind As 107, since neither carrying amount nor the cashflow will fluctuate because of a change in market interest
rates.

(Currency: Indian rupees)

Particulars As at As at
31 March 2023 | 31 March 2022

Fixed-rate instruments

Financial assets 1,038 1,085
Financial liabilities 64,100 66,795
65,138 67,880
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALONE ACCOUNTS FOR THE
L LT AL TURIVIING PART OF THE STANDALONE ACCOUNTS FOR THE
YEAR ENDED 31ST MARCH, 2023

2A: General Notes ( continued)
Note 2A{xv}- Financial instruments — Fair values and risk management {Continued)

ii. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations. The Company is exposed to credit risk from its operating activites (primarily trade receivables) and from its financing / investing
activities, including deposits with banks and mutual fund investments. The Company has no significant concentration of credit risk with any
counterparty.

The carrying amount of following financial assets represents the maximum credit exposure:

{a) Trade receivables

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also
considers the factors that may influence the credit risk of its customer base, including the default risk of the industry and country in which
customers operate. The Company has a credit evaluation policy for each customer and based on the evaluation, credit limit of each customer
is defined.

(b} Cash and Cash equivalents, bank balances and other financial assets

The Company maintains exposure in cash and cash equivalents and deposits with banks. Cash and cash equivalents and bank deposits are held
with high rated banks/financial institutions and short term in nature, therefore credit risk is perceived to be low.




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALONE
ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

2A: General Notes { continued)
Note 2A(xvi)- Corporate social responsibility {‘CSR’)

In accordance with the provisions of section 135 of the Companies Act, 2013, the Company has to incur at least 2% of
average net profits of the preceding three financial years towards Corporate Social Responsibility {‘CSR’}. Basis the
recommendation of CSR committee, the board of directors of the Company had approved and paid $35.94 lacs
towards Women Empowerment, Eradicating Hunger and Malnutrition of Children for the development of the Country
and promoting Healthcare and Sanitation (31 March 2022: X 39.07 lacs)

in lakhs

For the year ended [for the year ended
31st March , 2023  |31st March , 2022

a) Total amount to be spent for the financial

33.97 36.15
year
a)  Total amount incurred for the financial 35.94 39.07
year
b)  Amount unspent, if any Nil Nil
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART THE STANDALONE ACCOUNTS FOR THE YEAR
ENDED 31ST MARCH, 2023

2A: General Notes ( continued)

Note 2A(xvii}- Additional regulatory information required by Schedule il to the Companies Act, 2013

The Company does not have any benami property held in its name. No proceedings have been initiated on or are pending against the
Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

B. TheCampanvhasnotbsndedaedwﬂﬁnddmﬁmbyawhaﬁmﬁmddhsﬁmﬁmaoﬂwlmdewgwmmwmygwmmt
authority.

c TheCompanyhampﬁedwm\mercqmmnemwiﬂ\mpeatonmbaaﬂayevsasprsaibedundersecﬁonztsﬂofﬂ:e
Companies Act, 2013 read with the Companies (Restriction on number of layers) Rules, 2017.

D. TheCompawdosno(havemydwgesormﬁsfacﬁonafdlargswhidtisvettobereg‘stemdwihﬂeg'sh’tof(ompanisbeyondthe
statutory period.

m

The Company has not traded or i d in Crypto currency or virtual currency during the year.

bl

Thereisnoinmesu.lrrenderedordisdosedasincomeduringﬂveyexin!axmmentsunderﬁlelrmme-taxm1961(sud'|asseardu
or survey), that has not been recorded in the books of account.

2]

TheCmmhasnaadmmdabmeduiwsmdﬁuﬂ:mwodmpawﬂs)wmﬂﬁs},ﬁﬂuﬁmfw&p entities {‘Intermediaries’)
with the understanding that the Intermediary shall:

a.directlyorlndirecdyImduim&hoﬂmpqmwuﬁﬁsﬂmﬁﬁeﬂhmymmwhmbyumbehdfdthempany
(‘Ultimate Beneficiaries’) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

*

TheCmpmyhmnarecévedmyﬁmmnnawpum(s}umﬁw(is),mdudmhrﬁgnmﬁﬁa(mParty)withthe
mdesmﬁm(wheﬂ:erumrdedhwﬁﬁqaoﬂm&)ﬂmﬂnemmshaﬂ:

a. dire(ﬂyorlndirawylendorhwstinoﬂmpefsonswemiﬁsidemﬂiedinanymannerwhalsoevubyoronbdlalfafﬂleFundingPalty
{Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

FOR AND ON BEHALF OF THE BOARD
C>'_ e R £ o lealins
JAGDISH KUMAR SURI) {RAMNIKA SURI)

MANAGING DIRECTOR WHOLE TIME DIRECTOR

( DIN.00012622)

PLACE: NEW DELH
DATED: 27th September, 2023
UDIN: 23078680BGWIEAG218
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AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31ST ,2023

‘As at March 31, 2023

_As at March 31, 2022

CASH

_ AMOUNT (lakhs)  AMOUNT (lakhs) | AMOUNT (lakhs)  AMOUNT (lakhs)
A. CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAX ) 2015.88 T b
| ADD/LESS: ADJUSTMENTS: )
| COMPREHENSIVE INCOME ) —— -0.82
| DEPRECIATION AND AMORTISATION ) 765.01 76549 e
|NET INTEREST & HIRE CHARGES ON VEHICLE LOAN B o 5077.11 2983.94 3749.44
LESS : ADJUSTMENTS:_ _
|INTEREST ON FDR & DEPOSITS S, = 5736 4333
57.36 2 43.33

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 7035.63 5524.27
ADJUSTMENT ON ACCOUNT OF WORKING CAPITAL CHANGES — ey
DECREASE / (INCREASE) IN TRADE RECEIVABLES 3 -3293.71 = S -8681.43 S
DECREASE / (INCREASE) IN FINANCIAL & OTHER ASSETS 3485.93 -1551.57
DECREASE / (INCREASE) IN INVENTORIES T : Sraas eSS A7 e
INCREASE / (DECREASE) IN TRADE PAYABLES . -227.98 o | EEsore03 e -
INCREASE / (DECREASE) IN LIABLITIES e
& PROVISIONS - -1107.66 e -2246.85
CASH REDUCED BEFORE EXTRAORDINARY ITEMS 2 394.74 . 39474 ~ 2188.05 2188.05
LESS: INCOME TAX PAID " T ; 369.02 Toe 35982 |
CASH GENERATED FROM OPERATING ACTIVITIES (A) { 7061.36 e 7352.50
B. CASH FLOW FROM INVESTING ACTIVITIES =
NET (PURCHASE)/SALES OF PROPERTY, PLANT & EQUIPMENTS o asled s . 11433
INET (PURCHASE)/SALES OF PORTFOLIO INVESTMENTS OBV = 2000
INTEREST RECEIVED ON FDR & DEPOSITS 57.36 -111.15 43.33 138.17
|NET CASH REDUCED FROM INVESTING ACTIVITIES (B) -111.15 Ty 138.17
|C. CASH FLOW FROM FINANCING ACTIVITIES:
|INCREASE / (DECREASE) IN SECURED LOANS -2835.22 -1887.63 .
INCREASE / (DECREASE] IN OTHER LOANS & TERM LIABILITIES 140.00 - - -2568.55 X

""" i -2695.22 B apn i -4456.18 -4456.18
|HIRE CHARGES ON VEHICLE LOAN == FF i 04.97 | = 0402
PAYMENT OF INTEREST i3 =g AT e 4307.96 = 2979.92
NET CASH GENERATED FROM FINANCING ACTIVITIES(C) | -7008.14 -744012
NET INCREASE IN CASH & CASH EQUIVALENTS = s -57.94 = 50.54
CASH & CASH EQUIVALENT AT BEGINNING 1132.91 1082.37
|CASH & CASH EQUIVALENT AT THE END OF THE YEAR 1074.97 1132.91
[BREAK-UP OF CASH AND CASH EQUIVALENT AT THE END OF THE =3 — 3
YEAR ENDED L s Tz s R e = e

T el T 0704 i fleaEsaeie ST
BANK INCLUSIVE OTHER BANK BALANCES 1067.84 e 1110.81
1074.97 1132.91

NOTES:

1 THE ABOVE CASH FLOW STATEMENT HAS BEEN PREPARED UNDER THE 'INDIRECT METHOD" AS SET OUT IN IND AS 7, 'STATEMENT OF CASH FLOWS'.
2 THE ACCOMPANYING NOTES FORM AN INTEGRAL PART OF THESE STANDALONE FINANCIALS STATEMENTS (1-31).

THIS IS THE STANDALONE CASH FLOW STATEMENT REFERRED TO IN OUR REPORT OF EVEN DATE.

(DESIGNATED\RARFNER)
(M.NO.078680)
FIRM'S REGISTRATION NO : 016379N/N500008
PLACE: NEW DELHI

DATED: 27th September, 2023

UDIN: 23078680BGWIEA6218

For and on behalf of the Board of Directors

e n

-

H KUMAR SURI)

( DIN.00012690)

MANAGING DIRECTOR

(RAMNIKA SURI)
OLE TIME DIRECTOR
( DIN.00012622)
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RAJENDER KUMAR SINGAL & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

B.O. : Flat No. 1001, Block-1, DDA SFS Flats, Motia Khan, Near Vardhman Plaza, Jhandewalan Extn, New Delhi-110055

Tel.:011-41509386, 41509186 E-mail : rksa@rksingal.com

INDEPENDENT AUDITOR’S REPORT
To the Members of Amir Chand Jagdish Kumar (Exports) Ltd.
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated financial statements of Amir Chand Jagdish
Kumar (Exports) Ltd. (‘the Company”) which comprise the Balance Sheet as at 31 March 2023,
the Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and notes
to Consolidated financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Indian Accounting Standards (“IND AS”)
specified under section 133 of the Act, of the state of affairs (financial position) of the Company
as at 31 March 2023, and its Profit (financial performance including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

_ We conducted our audit of the Consolidated financial statements in accordance with the

Standards on Auditing specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements’ section of our report. We are independent of the Company
in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the Consolidated
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

. The Company’s Board of Directors is responsible for the other information. Other information

does not include the Consolidated financial statements and our auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the Consolidated financial statements, or our knowledge obtained in the audit,
or otherwise appears to be materially misstated.

HO : 602, Nilgiri Apartments 9, Barakhamba Road, New Delhi-110 001

Tel.: 011-23352689, 23325360, 23352673 Telefax: 23322623 Website: www.rksingal.com E-mail: rksingal@rksingal.com

Formerly known as "Rajender Kumar Singal & Associates" (firm regd. No. 271 dated 24.07.2013)

(ICAI FRN No. : 016379 N) converted and registered as LLP on 02.12.2013 vide LLPIN No. AAB-8994 with Limited Liability




If, based on the work we have performed on the other information obtained prior to the date of
i » we conclude that there is a material misstatement of this other information,

we are required to report that fact. Reporting under this section is not applicable as no other
information is obtained at the date of auditor’s report.

Responsibilities of management for the Consolidated Financial Statements

5. The accompanying Consolidated financial statements have b
Board of Director. The Company’s Board of Directors is responsible for the matters stated in

section 134(5) of the Act with respect to the preparation and presentation of these Consolidated
financial statements that give a true and fair view of the state of affairs (

een approved by the Company’s

Standards) Rules, 2021 and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

6. In preparing the Consolidated financial statements, Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

7. Those Board of Directors are also res

ponsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards of
Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated financial statements.

9. As part of an audit in accordance with Standards of Auditing specified under section 143(10) of

the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has g}dqu

-




internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated financial
statements, including the disclosures, and whether the Consolidated financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

Report on Other Legal and Regulatory Requirements

10. In our opinion, the managerial remuneration for the year ended 31 March 2023 has been paid

by the Company to its directors in accordance with provisions of section 197 read with
Schedule V of the Act.

11. As required by Section 143(3) of the Act, we report that:

a)

We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit of the
accompanying Consolidated financial statements;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Consolidated financial statements dealt with by this Report are in agreement with
the books of account;

In our opinion, the aforesaid Consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with the Companies
(Accounting Standards) Rules, 2021;

On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified from being
appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to financial
statement of the Company as on 31 March 2023 and operating effectiveness of such

controls, refer to our separate Report in “Annexure A” wherein we have expressed
unmodified opinion;




g) With respect to the other matters to be
with Rule 11 of the Companies (
opinion and to the best of our inf

i

1i.

iii.

iv.

included in the Auditor’'s Report in accordance
Audit and Auditors) Rules, 2014, as amended, in our
ormation and according to the explanations given to us:

The Company, as detailed in note no 2a. General Notes to the Consolidated
financial statement, has disclosed pending litigation at various forums/court in
regards of trade marks. The same had reported by no impact on the financial
position as at 31 march 2023 based upon the proceedings held;

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses as at31 March 2023;

There were no amounts w
Education and P
2023;

hich were required to be transferred to the Investor
rotection Fund by the Company during the year ended 31 March

(a) The Management has represented that, to the best of
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

its knowledge and

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of

Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.




v. The Company has not declared or paid any dividend during the year ended 31
March 2023.

12. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor’s Report) Order, 2020 (“CARO") issued by the Central Government
in terms of Section 143(11) of the Act, according to the information and explanations given
to us by the Management of the Parent, and based on the CARO reports issued by us, we
report that in respect of those companies where audits have been completed under
Section 143 of the Act, there are no qualifications or adverse remarks in the CARO reports
of the said companies included in the Consolidated Financial Statements.

FOR RAJENDER KUMAR SINGAL &ASSOCIATES LLP
CHARTERED ACCOUNTANTS

(DESIGNATELLBARTNER)
M.NO.078680

PLACE: NEW DELHI
DATE: 27/09/2023
UDIN:23078680BGWIEL7990
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Annexure A to the Independent Auditor’s Report of even date to the members of Amir Chand

Jagdish Kumar (Exports) Ltd., on the Consolidated financial statements for the year ended on
31 March 2023

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting (“IFCoFR”) of Amir
Chand Jagdish Kumar ( Exports) Ltd. (“the Company”) as of 31 March 2023 in conjunction with
our audit of Consolidated financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (“Guidance Note”) issued by
the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the ICAI and
deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
IFCoFR, and the Guidance Note issued by the ICAI Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate IFCoFR were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
[FCoFR and their operating effectiveness. Our audit of IFCoFR includes obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the Consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's [FCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. A company's IFCoFR include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, includin

g the possibility of collusion or improper
management override of controls,

material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to
the risk that the IFCo FR may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
over financial reporting and such controls were operating effectively as at 31 March 2023, based
on internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAL

FOR RAJENDER KUMAR SINGAL &ASSOCIATES LLP
CHARTERED ACCOUNTANTS

PLACE: NEW DELHI
DATE: 27/09/2023
UDIN: 23078680BGWIEL7990

M.NO. 078680



AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD
BALANCE SHEET CONSOLIDATED STATEMENT AS AT MARCH 31ST, 2023

PO | Note | aq At 31.March-2023 | As At 31-March-2022
- - B | lakhs lakhs
ASSETS | |
Non-current assets | ;
Property, Plant & Equipment | 3 | 10323.95 10867.76
Capital work-in-progress ) | 3A 160.16 I 160.16
Goodwill e e A ] 3.B i 63.69 - I 95.53
| Other Intangible assets o | ac | 50.00 | 75.00
Financial Assets ' . » | 1
- Other Financial Assets T e i 07.11
Deferred tax Assets (Net) ¥ Byt 337.92 | 250.49
Other Non-Current Assets L 96.76 e 9676
Total Non-Current Assets | i 11039.58 11552.81
) !
Cument assets - - é ] =
Inventories = i e Fe e, o) SRR e | 64470.65 I
Financial Assets }
invesments L {8 74.07 | 20.00
_~_Toderecelvables TP . 1 9 e Wit T | 25079.79
| Cashondcashequivalents e lD 717.94 ! 481.52 ;
Other Bank Balance | o 1037.92 1084.55 =
Other Financial Assets g 1 12 2017.09 3607.12 &
|Other Current Assets T 13 597.84 ;. 2384.74 =
Total Current Assets 95488.00 ! 97128.35
TOTAL ASSETS 106527.59 : 108681.16
E_QLH]'_Y_ANQLIABJLITIES,,,,,,_ PR z i Lo e
qu
CGANBSHUIMAHARAY ~ =~ = =~ | [EE o 000 :
Equity Share capital e [ 14 543.87 543.87
Other Equity 15 28393.01 26632.28
Total Equity 28936.88 27176.16 %
)
Liabilities =0 | 7
Non Cunment Liabilities Rl o A e o R !
Financial liabilities 3 g | i !
Borrowings PRIl JAeA R s ALy i 1072.71 975.23
Other Non-Current Liabilities {9y 417.20 417.20
Total Non Cunrent Liabilities ! 1489.91 1392.43
|Current liabilities . Esa e poes
__Financial Liabilities | Pl je SR
-Bomowings g MOS8 ) 63027.38 65820.08
Trade pc:yobles { 2 | 11097.55 11366.68
Other Financial Liabilifies =20 -1 1367.95 1293.66
Other current liabilites AV 363.60 4 1411.00
Current Tax Liabilities (Net) 72t 244.31 { 221.16
Total Current Liabilities F 76100.80 | 80112.57
| Total Liabilities i 106527.59 { 108481.16
- M

The accompanying notes form an integral part of these Consolidated financials statements. (1-30)
This is the Consolidated Balance Sheet referred to in our report of even date.

FOR RAJE KUM A For and on behalf of the Board of Directors

(JAGDISH KUMAR SURI) :  (RAMNIKA SURI)
MANAGING DIRECTOR WHOLE TIME DIRECTOR
( DIN.00012690) ( DIN.00012622)

FIRM'S REGIS RATION NO : 016379N/N500008
PLACE: NEW DELHI

DATED: 27th September, 2023

UDIN: 23078680BGWIEL7990




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
PROFIT & LOSS CONSOLIDATED STATEMENT FOR THE YEAR ENDED MARCH 31ST ,2023

Particulars Note | For the Year ended | For the Year ended |
31-March-2023 31-March-2022
. " lakhs lakhs
Revenue from operations | 23 | 13246828 - L 120977 ;
Otherincome 24 180.59 | 968.31
Total Income | 132648.87 | 123178.08
Expenses - ] . g “.__...— : ]
Cost of mcﬂenols consumed b 285 ewm NSRS 77}77 CE9761 106 e
Purchases of stock in frade o) 25A e e A0 g GO0
Changes in inventories offﬂed qoods work in in__.|- 25B @ RORS37 - o 0 - - 5344002
Employee benefits expenses A T | 1 o e S e - R
Finance costs el AL T RRCE e NN - 1 B
Depreciation and amortizafion expenses | et SUNRE (P E S R R ST
Other expenses I D5 | 11714.45 | 12377.77
‘ Total expenses { i 130319.59 120987.48 s
Profit before tax L eed BT b RS 9399 985 S T 0190061
Tax expense: . i =304 967.57 SRSl e
_a) Current tax__ ‘ Pl e . - L 585000
b) Deferred tax/( Income) S AT -87.43 ‘ -66.21
Profit (Loss) for the period from continuing L m=agaEee s | sl
Tax expense of discontinuing operations ‘ b N e 00000
Profit/(loss) from Discontinuing operations [oﬁer 0.00 ‘ 0.00
Profit (Loss) for the year a0 1761.71 1671.81
Other Comprehensive Income _ Paees ol =
i) Items that will not be reclassified to Profit or Loss | ‘ -0.92 -
| |
i) Income Tax relating fo items that wiil not be ‘ | = =
reclassified to Profit or Loss s o - 0 S dies
ijltems that will be reclassified fo Profit or Loss | | = o -
ii) Income Tax relating to items that wiil be ‘ - ‘ -
rcclgssificcllioiRrofiforlosesas gt v aniios & (i o = 0
= _ Total Comprehensive income -0.92 0.00
Earnings per equity share: oW M e i
Basic eaming per share in (3) | | 32.39 30.74
Diluted earning per share in (%) | ! 32.39 . 30.74

The accompanying notes form an integral part of these Consolidated financials statements. (1-30)
This is the Standalone Profit and Loss referred to in our report of even date.

A R SINGAL & ASSOCIATES LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

SRy e it Lmlu (-

(JAGDISH KUMAR SURI) (RAMNIKA SURI)

A INER MANAGING DIRECTOR HOLE TIME DIRECTOR
(M.NO.078680 ( DIN.00012690) DIN.00012422)
FIRM'S REGISTRATION NO : 016379N/N500008
PLACE: NEW DELHI
DATED: 27th September, 2023
UDIN: 23078680BGWIEL7990




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
. NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023

STATEMENT OF CHANGES IN EQUITY P - )47 S SRS
FOR THE YEAR ENDED MARCH 31ST, 202 e i ; ! a5 :
Equity share Retained Earnings General Reserve Securities Premium Total
capltalifle ~ _ofisdibiet S, T : : . S ——
As at 01 April, 2021 a—— : o439 . 651 9:83 2k I 1 5 —— 423198 2504235
Profit for the year - 5% , SR 1671.81
Add/Less: Total Comprehensive income for the year
Dividends kN S S B At B it
Transfer to General Reserve s L I S E] 2000,
Transfer from Reatined Earnings LS. pelbioi s e e i s Sl
Any Other Change o L (e = -27.49
Bq.(gn.c_e_ qs_uisl st March, 2022 Sitme ¥ R 54.39 18071.65 4328.66 4231.98 264684.67
Profit for the year  Feie o o | iy, TR _ B 1761.71 pempiloaele G L S
Add/Less: Total Comprehensive income for the year o O M) i 0 TP bl
Dividends ) Ko : £ S - {1 ) L R A e Lol 2 N
Transfer to General Reserve B s - D ID0000 SR SIIT R
Transfer from Reatined Eamings U I i Sy i ai el s O - B12000
Any Other Change — ; . -07.86 07.80

Balance as at 31st March, 2023 _ S i 54.39 19704.57 4456.48 4231.98 28447.39
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AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023

lakhs
Property, Plant and Equipment
Note:3 Note:3a
Particular Free Hold Land| Office Bullding |Factory Bullding | Plant Machinery Office Comput Furniture Fixk Vehicl Grand Total Capltal work-in-progress
Equipments | Equipments
Gross Carrylng Amount
Balance as at 1 April 2021 1201.93 853.93 350.21 14964.20 40.54 61.56 211.28 519.63 18203.28 160,16
Additions for the year 0.00 0.00 0.00 04.68 0.72 03.00 113.86 26.27 148.53 0.00
Disposals/capitalised 26.68 236.66 0.00 0.00 0.00 0.00 0.00 0.00 263.34 0.00
Balance as at 31 March 2022 1175.24 617.27 350.21 14968.88 41.26 64.57 325.14 545.90 18088.47 160.16
Additions for the year 0.00 0.00 0.00 139.47 0.81 0.61 0.00 36.22 177.11 0.00
Disposals/capitalised 10.72 0.00 0.00 0.00 0.00 0.00 0.00 34.75 45.47 0.00
Balance as at 31 March 2023 1164.53 617.27 350.21 15108.35 42,07 65.17 325.14 547.37 18220.11 160.16
Accumulated depreciation
Balance as at 1 April 2021 0,00 128.09 104.30 5639.32 38.15 57.06 151.63 394,06 6512.59 0.00
Additions for the year 0.00 09.52 1128 635.75 0.44 01.42 16.57 33.71 708.73 0.00
Disposals/capitalised 0.00 0.62 0.00 0.00 0.00 0.00 0.00 0.00 0.62 0.00
Balance as at 31 March 2022 0.00 136.98 115.62 6275.07 38.59 58.48 168.19 427.77 7220.70 0.00
Additions for the year 0.00 09.21 11.33 636.65 0.58 01.58 26.25 22.78 708.37 0.00
Disposals/capltalised 0.00 0.00 0.00 0.00 0.00 0.00 0.00 32.92 32.92
Balance as at 31 March 2023 0.00 1446.19 | 126.95 6911.72 39.16 60,08 194.44 417.63 7896.15 0.00
Net Camrying Amount
Balance as at 31 March 2022 1175.24 480.28 234.58 8693.81 02.47 06.09 156.95 118.13 10867.76 160.16
Balance as at 31 March 2023 1164.53 471.08 223,26 8196.63 0291 05.11 130.70 129.74 10323.95 160.16
Other Intangible assets
Note:3b Note:3¢c (®) lakh
Particular Goodwill Other Intangible Grand Total
__assefs
Gross Carrying Amount
Balance as at 1 April 2021 636.86 500.00 1136.86
Addltions for the year 0.00 0.00 0.00
Disposals/caplitalised 0.00 0.00 0.00
Balance as at 31 March 2022 436.86 500.00 1136.86
Addifions for the year 0.00 0.00 0.00
Disposals/caplialised 0.00 0.00 0.00
Balance as at 31 March 2023 636.88 500.00 1136.86 2
Balance as at 1 April 2021 509.49 400.00 909.49
Additions for the year 31.84 25.00 56.84
Disposals/capiialised 0.00 0.00 0.00
Balance as at 31 March 2022 541,33 425.00 966.33
Additions for the year 31.84 25,00 56.84
Disposals/capitalised 0.00 0.00 0.00
Balance as at 31 March 2023 573.17 450.00 1023.17
Net Carrying Amount
Balance as at 31 March 2022 95,53 75.00 170,53
Balance as at 31 March 2023 63.69 50.00 113.69




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023

lakhs
Note:4 Ofhersfinancialassets el
_ Padlicular , S ~ CunentYear(¥) Previous Year (%)
T UnSecured consideredgood L e g s e i
N Q) Secuity Deposits -Others R o S « 1655 41 o 7 B i T e e o b e
L r-p— ~_TotAL 07.11 07.11
Note:5 Deferred tax Assets (Net) ) B — e T

Parficular '  CumentYear(Z) Previous Year (%)

Majof componenis of the deiened 'rax balunces o

_ Deferred tax Assefs (Net) e e g
_ Depreciation &omomschon - s SR 9 ) Sas et D0 MO T B
P — ;. e TOTAL 337.92 250.49
Note:¢ Ofther Non-CumentAssets el i;‘v_‘_* =P
Paticular O - | ~ CumentYear(%¥) Previous Year (%)
UnSecured consndered good B ) o i ) _ oipmaeelea et R
__a) Deposits with sfotutory authorifies e —— 96.76 e i b T e
R L e TORNE 96.76 96.76
Note: 7 lnvenioties . 3 W:; X! =4 W;m ¥ e g i " o, o N -
) M el At e o 2R e, 4 BEE Currenf Year (2) Previous ‘!ear T)
_a) Raw Malenal Poddy S el -2 23365 s R 8529
__b) Raw Material Ruce(unﬁnlshed) = o o RIS AT SR 54793 22 ey
c) Finished Goods -Rice s o EaReF6S Y et . D44, 3”;3,.
__d) FMCG Goods -(Stock In Trade} T oL I p t L iAol e 0.00 %
= o) Bordona S CPe RO T v siete s e e s e oo b ey SO 28]480 S28BI074
~ f) Stock Work In Progress ) 0 ey (a8 S ; ________OQQ__ e s IA00S ¢
_g) Others (By Products, efc.) SN S O S NS 4
3 il mf - U y  TOTAL 62711.31 64470.65
5 : Finuncml _Asseis e, i 3 ) ——_7 - S o
Note: 8 w BRI Sty i et g N
Particular S ~_ Cumrent Year (¥)  Previous Year (%)
Mutual Funds o i 1 74.07 20.00
_(Quoted Investment) - P
e e i .. . i TOTAL: 74.07 20.00
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AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023

Note:9 Trade receivables

_ Trade Receivable -

Undisputed Trade re&:qiyp_@ieé - c&ié‘x&é@& good

___a) Outstanding for Less than Six months  28233.46

lakhs

CONDA8

. cumentYear(?) Previous Year(3)

_b) Outstanding for More than Six months but Less than one year 76.91

01.21

_____¢) Outstanding for More than one year but Less than two year . 0.53

____e) Outstanding for More than threeyear

d) Outstanding for More than two year but Less than threeyear SR

59 Sl meny

 TOTAL 28331.83

25079.79

FROM THE FIGURES OF THE OVERSEAS DEBTORS

2652.92

5667.88

Trade receivable due rom ACJK FOODS PVTLIMITED , Wholly owned Subsidiaries =

Note: 10 Cash and cash equivalents

~ Particular

. CeshOnHond 154
____Balances With Banks

 cumentYear(¥) Previous Year (%)

a0

_ Balance With Scheduled Banks i = L Gdneee s e
a) In Cumrent Accounts _ Wi _ SR 706400 454.50
- - S e S ~ TOTAL 717.94 481.52

Note: 11 Other Bank Balances

_ Paticolar

____Deposit Accounts : =l asl o 3t
Deposits held as margin money against the facilifies extended to the

company by bank having maturity less than 12 months

1037.92

_; : : ' , 7 Current Year T ul;reivlous Yearji

~ TOTAL 1037.92

1084.55

Note: 12 Other Financial Assets

Parficular 1 . Curmrent Year (%)  Previous Year (%)

Unsecurqd__g:_o_nsfdered good B s AT

Other receivable R : 2017.09

3607.12

~ TOTAL 2017.09

3607.12

~ Padievler _ ~ CumentYear (%) Previous Year (%)

____Loans and advances fo others _
__Unsecured considered good

Advancestosuppliers 41606

12836 =

Pre-payment Expenses i ~ s N 81578

Mo

TOTAL 597.84

2384.74
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023

e-14, Equily Share Capital e 5
Equity Shares ofRs. 10/- Pershare o Number of Shares iz L Amount
Authooisred EM e e e e 7500000 e B 750.00

Issued & Subscribed & Paid Up

Asat 01 April, 2021 - 5438700
__Changes in equity share capital during theyear P 7 0
As at 31st March, 2022 R 5438700

_Changes In equity share capital during the year T T e e

Asat3istMarch2023 5438700 . 54387 > o e o e
Shurholdlng of Promoters T T - s s oS 2t T, "t 6. W ( :_L . -
Shares held by promoters at the end of the yeor 31 si Murch 2023 - i N e el _— -
Promoter Name No. of Shares Z of Total shares Z Change During the Year

Jagdish Kumar Suri 4940000 i 90.83% ____0.00% A oy
RoholSed. " _aemegmauE g 458500 B 8.43% A 0.00% s A A = e
Ra_mnikm R ) Y 20000 0.37% e 0.00% :

Jasmine Suri - LI e NN 10000 0.18% 0.00%

SiyaSui B e 10000 0.18% : 0.00% i
Narendra Kumar. SAeLg‘ol MR A N 100 0.00% __ 0.00% i -l
Swhligehgel = e OO 0.00% LA ORI e e

‘Shares held by promoters at the end of the year 31st March 2022 L Ly R R
Promoter Name No. of Shares % of Total shares

Jagdish KumarsSod b 4940000 ___90.83% TEEL 0% i e i
RaohulSed e 458500 e 8.43% e G OI00R S EE I e )
RemnlkgSud e 20000 pae%: = ¢ B 0.00% L
JasmineSod 10000 0.18% 0.00% -
Syasyg 0 " AL S 10000 0.18% 0.00% o
Narendra Kumar Sehgal 100 0.00% 0.00% -
SushilSehgal _ B 00 e 0.00% 5 __0.00% iy . =

___ Refoined Eamings  GeneralReserve  SecurfiesPremium  Total

AsatOl Aprl, 2021 "'Zf:f;:,f,'; : f,:,,‘_ﬁ,, e [ 148 pe 42305 MSGT T R

_1671.81 R R
e EONO0 ey

m 8 Sy | 5 S - _0.00

_-120.00 N e M OO R

e -27.49 -27.49

Balance as at 31st March, 2022 18071.465 4328.46 4231.98 26632.28

Profit for the year - 1761.71 o o el

Add/Less: Total Comprehensive income fortheyear 092 el s 9 . Do o4 -0.92

!!gMusgL R

stndends .
Transfer to | Genercl Reserve y
Transfer from Reatined Eammqs
Any Oth@r Change

Dividends ittt E e s e e o o e SR RN Rl P R RO BRI e e o RSO0 R
Transfer to GeneralReserve e e . -12000 ’ R,
Transfer from Reatined Earnings 1200 000000 e, 12800 .

Any Other Change s o786 07.80 - . = -0.06
Balance as at 31st March, 2023 R | 19704.57 4456.46 4231.98 28393.01




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023
lakhs

Note: 16 Non-Cunrent lLiabilities- Borrowings

Sl __ Cument Year (%)  Previous Year (%)

Secured Loans from Banks

A.Term Loans (Immovable Assefs)* el TSR
- ___Union Bonk Of Indlia (SOLAR PROJECT) o 908k 152.55
____Bank of India (COVID FUND) ) o B ToN0) _584.38

___ Union Bank Of India (COVIDFUND] ] R 0.00 S g T

N k.Amgmg’Birligﬁdns (Seéﬂl‘éait;ﬂypqihecaﬁgq gf_Véﬁéié? ] " o _7‘k 5 :_ o ﬁ “ =

__aJ Union Bank Of India (CAR LOANS) I - .. ) 12.93

o b] Uco Bank (CAR LOAN] ) R 17.89 21.49

___ b]IDFCFIRSTBANK [CARLOAN] R 0.00° A

. o N puiveny. == o WIPST . ETl TOTAL 150.67 s 957.68
__Llesss et Y e S i G T o O O & R

C t turiti f t b i ble i t12 th.

) urrent maiurifies of non-curren OIToOwINgs {repcyo e N nex monins 7252 837 0]

e e 7815 120.67
_ Unsecured Loans (inferest free) L. e, SOMSRIE e s =
e IROMIRSIIS PO - i b T e el SRl
- Loans from Directors o LES 99456 854.58 5
— i) Jagdish Kumar Suri S A Lt s $VE 6072:06 467.06 5
i) Ramnika Suri . 104.50 104:50 5w
iii) Rahul Suri ek o L o o omalin s 3983100 Ve S 283.00

ol St A Sl : (B) 994.56 854.5%

__Total Borrowings (A+B) 1072.71 975.23
* [Secured by ist pari-passu charge on all stocks, stores, spares, book debts & other curent assets besides 2nd pari- passu
charge on factory land & building, plant & machinery and personel gurantee and equitable mortgage of certain
personel properties of chairman & managing director. Joint managing director & whole time director.)

Note: 17_Other Non-Current Liabilities = = 4

Particular  CumentYear(¥) Previous Year (3)

____ 1) Other Non Curent Licbiifies Trade -(Performance Securty) 41720 41720
gt 7” ,, 7___:_4_77 ; E /":T(_)hl_ 417.20 417.20

___ Cunent liabilities -Financial Liabilities e L s e gt g 2 e o

Note: 18 Borrowings i - . - e e el

~ Paticular ] L ~_ Current Year (3) Previous Year (%)
@) Working capital facilities from bank et DUDUDR, - o

__ secwedFomBonks T gonag 6498307
__Current maturities of non-current borrowings T e 7252 837.01
B = /oey Iona 43027.38 45820.08

NOTE: CONTINGENT LIABILITIES IN RESPECT OF BILL DISCOUNTED WITH BANKS

FIGURES ARE NOT CONSIDERED IN TOTALLING OF LOANS REPAYABLE ON 2652.92 5667.88

_ DEMAND iAo P i

(Working Capital Facilities are secured by first pari-passu charge on all stocks, stores, spares, book debfts & other current
assets both present and future of the Company and 1st pari- passu charge on factory land & building, plant &
machinery and properties of managing director and the Company created mortgaged in favour of banks under
consertium. The Prompoters / Directors of the company have gievn thier personal guarantees in favour of banks under




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 315T, 2023

lakhs
Note: 19 Trade Payables — - SIS —
~ Paticular S Current Year (%) Previous Year (%)
Total ouistondmg due of micro enferpnses and small 0.00 0.00
____enterprises S - S i Rl =t
Total outstanding due of creditors other than micro 0.00 0.00
_____enterprises and small enterprises e T W : :
LessthanOneyear o e NOE2a5 e 34084
o OnetfoT Two Years o - LD Q:00sS= 0.00
. Two to Thregi@crs - Il i e e i e s 0 00 s
More than Three Years B 24.71 25.84
] TOTAL 110%7.55 11366.68
" NOTE: CREDITORS INCLUDES CREDITORS DISCOUNTED THROUGH "TRADE 985, 77 0.00
RECEIVABLES DISCOUNTING SYSTEM" (TReDS) s RS e e = N

Nole:20 OtherFinancial ligbilities

_ Paticgr  cumentYear(¥) Previous Year ()
__i)Employee Related ——— L e U eRR e
ii) Others Expenses Pcycble e i e e oy A N J 1203760
T A S ) oA ROTAL 1367.95 1293.46
Note: 21 Ofher cument liabilities R wa pfaen e,
 Patficular T - e  CumrentYear(¥) Previous Year (%)
~__i)Advancefromcustomers 304.20 P 1309.87
_iijStatutory liabilities e R o ., S Wi S i L€ 6 S
I g L S T RO 363.60 1411.00
Note:22 Cument Tax Liabilities (Net) e N R N 48 WEE B
~ Paricular e rwgurreni Year f Previous Year (%)
i ~i)Current lncome Tax (Net of Advoggg}ox&TDS) B ik ____253_}__:_3]_ S ____________lz_l_._]_é____
T [ ~ TOTAL 244.31 221.16




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
NOTES

FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023
- e LU TVIANLIT JADI, £ULEDS
lakhs
Note-23. Revenue from operations

Paticvlar . cumentYear(qd

. PeviossYear®)
. I T G

__A. Revenve From Core Business 129979.48

__B. Other operating revenues 248880 - ] = 544.49

TOTAL -(A+B) 132448.28 122209.77

Note-24. Other income (Net) R il

Particular ]
a) Interest Income ol s, SR ey 0 i il
iJFDR Interest e D RS B S _ChEsse S 37004

__ii) Inferest received on security deposit s, - i sk VT e o 08103 Bl
__iii) Interest received from customers : ~05.13 B - ) B ) A e
b) Duty Draw Back Refund S S SN IS i . saiopildJ0sameEE
c) Profit on Sale of Fixed Assets Sl TR Y ) AR ESh 73 = 3 209460 = s

d) Foreign Exchange Gain - v i e, el DSOO R = st L GRS NEE

TOTAL : 180.59 968.31




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023

lakhs

Note-25. Cost of materials consumed

Parficular _ et  CumentYear(})  PreviousYear(?)
Cost of materials consumed

_Opening Stock-Paddy  nesze M Tos9as L
Openlnq Stock-Rice ( Unfinished) 5472322 & : 58494 98

__Opening Stock-Bardana . 328807 328420 g
_ S v— . — 59196.58 43048.51

1826630 1767572

(05 i S - 1826650, ¢ 000  lgers g e
j Pu!chnse Rlce S o o [ - 879747747 . 3 S s =Sz 72971_9] i e e T

Less: Adjustments (Discounts.Quiity cut. Rate Diff.) -41.08  87933.66 -186.70 72785.21

- ) - T e Tl . ESETA539E53 153529.44

__Purchase-Bardana (Nef) P, T R BT T

 Closing sfock-Paddy U oaadc  ERGRee age B 118529
_Closing stock- RlcelUnﬁnlshed) : i hawd 337543 - L : 54723.22
Closing Stock-Bardana : 281480 = ~ 3288.07

= — — 5542388 T T

TOTAL : 111275.01 97611.06

L =i i s __ CumentYear(d) _ PreviousYear(D)

Note-25A. Purchase-FMCG Goods e el b 0 EEenAI60 e T, CiEeuELO0RER S
Note-25B. Changes in inventories of finished goods
.work in progress & stock-in-frade e A, b i

_Opening Stock-finished Goods Rice
Opening Stock By Products

__Opening Stock (Stockin Trodei

1037400
02.09

~_0.00

_Opening WIP SR s e L AEIN ~242.00

Closing Stock-Finished Goods Rice 6272-65 e S04433 0 e smEe
_Closingstockbyproducts 000 o = - 15.74 e i S

_Closing Stock (Stock in Trade) SR e TAg  NeR S R 0.00 SRR o

ClosingWip_~ 0.00 214.00

Chunges in inventories of finished goods work in progress & stock-in- -1013.37 5344.02
frade

Note-26. Employee benefits e es - S Fe _TEa e
Particular AT T SEChwmYeaitls. 0 - Py

“Salary & Wages 3 it f IO — reseotals
Bonus SR s T T 23.62 p s 22.85

i Contnbuhon to P[gy|denf Fund_ e B ORI ol oo s i S v s
Gratuity —= gE : =y o 17.98 SEESeaEr e W0, e e
_Staff Welfare Expenses - R 5 o R T _ mEeree e IOt
Other Employee Related Expenses e i e— 0329, e RO

TOTAL 1097.28 998.43

Note-27. Finance costs S B T, i - " S e —
Paticylr  CumemiYear(d PreviousYear() _

Bank Inferest =5 3 o ARESANN) s WEeee9i3gyT e

Oiherbonowlngs cos}s 7'77 o e b 7 MRS o | AR D e ~ e
_Bank Charges ‘ Sk P WL YIS il 84655

OTh,erﬂInieresf Charges ¢ . S SRR 6 ] et HEP00

Deprecnohon & Amortisation

TOTAL 6076.40 3830.62

Note 28. De iation and arnorﬁsaﬁoq_e’

Depreciation Tangible Assets ) 083 L. 708.73

_Amortisation Intangible Assets T 56.84

TOTAL 765.22 765.57




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023

Note-29. [

FPatticvlar

Direct & Manufacturing Expenses e B ciind . : 25
__ Powerand Fuel ——— et 617.79 . 589.52
__Repairs Maintenance Charges-Others — ) 40.39 30.48

Repairs Maintenance Charges 101.50 96.01
__Plant & Machinery . : -
__ FreightCharges B 144.34 s it 18758

___Warehousing Expenses - R . 191.12

Other Monufocturing Costs il EueleBRE T E 95376

__Administrative, and General Expenses

__ Auditors Remuneration
___-AuditFees e,
__~Other Complionces Matters
___Books Periodicals )
__Computer Maintenance

__CSRExpenses et N S SRR R
_ Fees & Taxes B % s
_ FestvalBxp. e :
__ Foreign Exchange Loss ek o 2]

_ General Expenses
___ GSI. Sdles Tax & Service Tax Expenses
__Insurance Expenses B
_ Legal & Professional Charges
__ Office & General Maintenance
Postage & Courier
__ Printing Stationery
___Rent-Office & Others
o ROYOMY o . v
_ Sofety And Security Expenses
Subscripfions & MembershipFees
. Telephone, Mobile & Telex Expenses
Travelling & Conveyance Expenses
___Vehicle Running Expenses

__Seliing & Distribution Expenses

Adverfisement e s 2958 Tt = 30.72 7
__Brokerage ST : loe. e o SR IRSTIREET T 0 0 DEEETNERY9e s an
__Business And Markefing Expenses ey 86176 S 0 0 LESEN0S005ENE

Carlage .t w0 . EITRERISNETE e e
Clearing And Forwarding Charges 1328.64 1463.09

_Freight Outward T EEiT 1 G o e 752.58
__Inspection Fee & Charges : M e 409 .46 i3 24402
_zReboled Discount @ittt G et (RO U 298.24 Sl FAhePE Tl
_ ShipFreight O v o g 3017.42 3030.41

TOTAL 11714.45 12377.77

Paficular g . CumentYear(® _ Previous Yea

Curent tax

__alncometax S O R R
__b) Deferred tax/(Income} N Yl A . VS lfih O S el =66 5

TOTAL 5467.57 518.79
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AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD
CASH FLOW CONSOLIDATED STATEMENT FOR THE YEAR ENDED MARCH 31ST ,2023

R ) As at March 31, 2023 i As of March 31,2022
oo | AMOUNT (takhs) AMOUNT (lakhs) | AMOUNT (lakhs)  AMOUNT (lakhs)
|A. CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAX PR e e
ADDILESS AD]L}éTMENTS L;: o B e e R e e
COMPREHENSIVE INCOME B a0 | e eemieaar TN s
DEPRECIATION AND AMORTISATION = 76557 e
NET INTEREST & HIRE CHARGES ON VEHICLE LOAN ~ 5079.27 298407 3749.64
LESS : ADJUSTMENTS: i -
INTEREST ON FDR & DEPOSITS A E _**__—_235 S e Y e —
57.36
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES | ~7351.20 P
| ADJUSTMENT ON ACCOUNT OF WORKING CAPITAL CHANGES: | e A e
DECREASE / (INCREASE) IN TRADE RECEIVABLES i % 1178027 e
DECREASE / (INCREASE) IN FINANCIAL & OTHER ASSETS p -1570.66
DECREASE / (INCREASE) IN INVENTORIES R = 92155
INCREASE / (DECREASE) IN TRADE PAYABLES 1 T TR K T e e 845179
INCREASE / (DECREASE) IN LIABLITIES o T R e T
& PROVISIONS s Y -1194.27 e -2134.02 T e
CASH REDUCED BEFORE EXTRAORDINARY [TEMS 2 7 42083 42083 2180.84 2180.84
LESS: INCOME TAXPAD ) e = 410.75 e BT
CASH GENERATED FROM OPERATING ACTIVITIES (A) =dsey 7361.27 =) T TeBEA2 -
B. CASH FLOW [FROM INVESTING ACTIVITIES | S = B
NET (PURCHASE)/SALES OF PROPERTY, PLANT & EQUIPMENTS AGASE. . e R N e
NET (PURCHASE)/SALES OF PORTFOLIO INVESTMENTS EornsAbiast s weamenaeens|E o000l . -
INTEREST RECEIVED ON FDR & DEPOSITS S 57.36 -161.28 43.33 13752 |
NET CASH REDUCED FROM INVESTING ACTIVITIES (B) -161.28 e T
C. CASH FLOW FROM FINANCING ACTIVITIES: _ st 3 e
INCREASE / (DECREASE) IN SECURED LOANS - |EEESRs e e -1887.63 B
INCREASE / (DECREASE) IN OTHER LOANS & TERM LIABILITIES 140.00 ST -2568.55
-2695.22 -2695.22 -4456.18 -4456.18
HIRE CHARGES ON VEHICLE LOAN , s | , I e e a1 Loy L
PAYMENT OF INTEREST Sl B e 4310.02 = ~ 2980.04
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) | -7010.20 -7440.25
NET INCREASE IN CASH & CASH EQUIVALENTS : = e = 18Y.80 = : 38370
CASH & CASH EQUIVALENT ATBEGINNING i 1566.06 3 1182.37
CASH & CASH EQUIVALENT AT THE END OF THE YEAR N SuE 1755.86 2 S 1566.06
BREAK-UP OF CASH AND CASH EQUIVALENT AT THE END OF THEf, Ty
YEAR ENDED i SDTE P e e B RS
CASH , —_ ns ] 27.02 |
BANK INCLUSIVE OTHER BANK BALANCES S 1744.32 st e 1539.05 Sy 3
1755.86 1566.06 et
NOTES:

1 THE ABOVE CASH FLOW STATEMENT HAS BEEN PREPARED UNDER THE ‘INDIRECT METHOD' AS SET OUT IN IND AS 7, 'STATEMENT OF CASH FLOWS'.
2 THE ACCOMPANYING NOTES FORM AN INTEGRAL PART OF THESE CONSOLIDATED FINANCIALS STATEMENTS (1-30).

THIS IS THE CONSOLIDATED CASH FLOW STATEMENT REFERRED TO IN OUR REPORT OF EVEN DATE.

As per our report of even date For and on behalf of the Board of Directors
D ARSINGAL & ASSOCIATES LLP
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AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023
COMPANY INFORMATION

Amir Chand Jagdish Kumar {Exports) Ltd {the Company) is a Domestic Public Limited company and 2 well-known name among premium rice exporters & an 15O
9001:2000 company , company promoted by Mr. J.K. Suri, having more than 53 years of expertise in the rice industry. The company has fully equipped with fully
automatic online rice processing machineries having total capacity of 96 MT/hour of rice with co-power generation through Biomass turbine generating 950 KW and
Solar 1000 KW. The company has made its marks in more than 74 countries and has established a worldwide goodwill with its prime Brands like “Aeroplane”.

SIGNIFICANT ACCOUNTING POLICIES

General Information

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of
Corporate Affairs pursuant to section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies
(indian Accounting Standards) Amendment Rules, 2016. These financial statements for the year ended March 31, 2023 are prepared by the company under Ind AS for
the first time. For all periods upto and including the year ended March 31, 2021, the Company prepared its financial statements in accordance with the accounting
standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (hereinafter referred
to as ‘Previous GAAP’) used for its statutory reporting requirement in India immediately before adopting Ind AS. The financial statements for the year ended March
31, 2023 and the opening Balance Sheet as at April 01, 2022 have been restated in accordance with Ind AS for comparative information. Reconciliations and
explanations of the effect of the transition from Previous GAAP to Ind AS on the Company’s Balance Sheet, Statement of Profit and Loss and Statement of Cash Flows
are provided in Other Notes Forming part of the financial statements

These consolidated financial statements for the year ended 31 March 2023 were authorized and approved for issue by the Board of Directors on September 27, 2023

The Financial Statements have been prepared on the historical cost convention on going concern basis. The accounting policies are applied consistently to all the
periods presented in the financial statements, including the preparation of the opening Ind AS Balance Sheet as at April 01, 2020 being the ‘date of transition to Ind
AS'.

Functional and presentation currency

These consolidated financial statements are presented in Indian rupees which is also the Company’s functional currency. All amounts have been rounded-off to the
nearest lacs as per the requirements of Part Il of Schedule 11l of the Act, unless otherwise indicated.

Use of Estimates and Judgments

The preparation of the consolidated financial statements in conformity with the generally accepted accounting principles requires that the management makes
estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent liabilities as at the date of the financial statements, and
the reported amounts of revenue and expenses during the reported period. Actual results could differ from those estimates. Any revision to accounting estimates is
recognised prospectively in current and future periods.

The areas involving critical accounting estimates or judgments are:

Estimation of useful life of property plant and equipment's and intangible assets

Estimation of defined benefit obligation

Estimation of expected credit loss (ECL)

Estimation for fair value of financial instruments

Measurement of Lease Liability and Right-of-use Asset

Disclosure of contingent liabilities
Estimates and judgements are evaluated continually. They are based on historical experience and other factors, including expectations of future events that may

have a financial impact on the Company and that are believed to be reasonable under the circumstances.

Current versus non-current classification

The Company presents assets and liabilities in the consolidated balance sheet based on current / noncurrent classification.

An asset/liability is treated as current when it is:

Expected to be realised or intended to be sold or cansumed or settled in normal operating cycle;

Expected to be realised/settled within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

Revenue recognition
The Company is engaged in the business of procession and trading of Rice and other FMCG goods, the portfolio of the business can be broadly categorised into Rice
and other FMCG product.

Revenue is measured based on the consideration specified in a contract with a customer and excludes amounts collected on behalf of third parties, if any. The
Company recognizes revenue when it transfers control over a product or service to a customer.

The standard is based on the principle that revenue is recognised when control of a gc}odﬁééﬁ( ;
identify contracts with customers 7, & -
identify the separate performance obligation
determine the transaction price of the contract |
allocate the transaction price to each of the separate performance obligations, anc

recognise the revenue as each performance obligation is satisfied.
Sale of Goods

Sale of goods is recognized when control of the goods has transferred to the customers,
customer acceptance depending on agreed terms. Sales are recognised net of Goods and Service tax, trade discounts.

Royalty Income

Royalty Income is recognised based on agreements/arrangements with the customers as the service is performed using the proportionate completion method, when
no significant uncertainty exists regarding the amount of the consideration that will be derived from rendering the service and is recognised net of applicable taxes

nsfers to a customer. As required by Ind-AS 115 a five-step
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AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
. SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

Dividend income

Dividend is recognised when the Company’s right to receive the payment is established, which is generally when shareholders approve the dividend.
Interest income

Interest income is recognized using the time proportion method based on the rates implicit in the transaction.

in

Expenditure

Expenses are accounted for on accrual basis.

(]

Property, Plant & Equipment including Intangible Assets

Recognition and measurement:

Property Plant & Equipment are stated at acquisition cost, net of accumulated depreciation and accumulated impairment losses, if any. Subsequent expenditure
relating to fixed assets is capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its previously assessed standard of
performance.

The cost of an item of Property, plant and equipment comprises its purchase price, including import duties and other non refundable taxes or levies and any directly
attributable cost of bringing the assets to its working condition for its intended use and any trade discount and rebates are deducted in arriving at purchase price.
Cost of the assets also includes interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use
incurred up to that date. Company has a policy to verify assets regular interval.

Cost of items of Property, plant and equipment not ready for intended use as on the balance sheet date, is disclosed as capital work in progress. Advances given
towards acquisition of property, plant and equipment outstanding at each balance sheet date are disclosed as Capital Advance under Other non-current assets.
If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major components) of
Property, plant and equipment. Any gain or loss on disposal of an item of property plant and equipment is recognised in statement of profit and loss.

Transition to Ind AS:

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognized as at 1 April 2020
measured as per the previous GAAP and use that carrying value as deemed cost of the property, plant and equipment.

Depreciation:

Depreciation is provided on straight line basis at the rate specified in Schedule Il to the Companies Act 2013 . Depreciation is provided on a pro-rata basis on assets
purchased/ sold during the year as per the useful life estimates prescribed under Schedule Ii to the Companies Act, 2013, except for certain class of assets. Summary
of the useful life estimates for all class of assets is given below -

Asset Class Details
Freehold Land Not depreciable
Building 30 Years/60 Years
Plant & Equipment 15 years/ 25 Years
Electrical Installations 10 Years
Office Equipment 5 Years
Furniture & Fixtures 10 Years
Computers and data processing equipments 3 years /6 years
Vehicle 8 years/ 10 Years
Intangible Assets

Intangible assets comprises of Brands, Software and Distribution Networks. Intangible assets are recognized when the asset is identifiable, is within the control of the
Company, it is probable that the future economic benefits that are attributable to the asset will flow to the Company and cost of the asset can be reliably measured.
Acquired intangible assets are recorded at the consideration paid for acquisition. These intangible assets with finite useful life are amortised on straight-line basis
based on the following useful lives, which in management’s estimate represents the period during which economic benefits will be derived from their use. intangible
assets with indefinite useful lives are measured at cost and are not amortised, but are tested for impairment annually or more frequently if events or changes in
circumstances indicate that it might be impaired.

Transition to ind AS:

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its intangibles recognised as at April 1, 2020 measured as per the
previous GAAP and use that carrying value as deemed cost of the intangible asset.

Investment property

Recognition and measurement

Property held to earn rentals or / and for capital appreciation or both but not for sale in the ordinary course of business, or for use in the production or supply of
goods or services or for administrative purposes, are categorized as investment property. Investment property is measured at its cost, including related transaction
costs and where applicable borrowing costs less depreciation and impairment, if any. Subsequent expenditure iscapitalized to the asset’s carrying amount only when
it is probable that future economic benefits associated with the expenditure will flow to the Company and the cost of the item can be measured reliably. All other
repairs and maintenance costs are expensed when incurred. When part of an investment property is replaced, the carrying amount of the replaced part is
derecognized.

Depreciation

Investment properties are depreciated using the straight-line method over the useful lives as mentioned in Part C of Schedule Il of the Act.

Reclassification to/from investment property

When the use of a property changes from owneroccupied to investment property, the property is reclassified as investment property at its carrying cost (including
accumulated depreciation) on the date of reclassification and vice-a-versa.

0 0000000000000 009 9000009202000 09009090
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 AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
NG PART :

Impairment of non-financial assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assets (other than inventories and deferred tax assets) to determine
whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated. Intangible assets with indefinite
useful life are tested annually for impairment. For impairment testing, assets are group together into the smallest group of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows of other assets or Cash generating units (“CGU”). The recoverable amount of an asset or CGU is the
greater of its value in use and its fair value less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset or CGU. An impairment loss is recognised
if the carrying amount of an asset or CGU exceeds its recoverable amount. Impairment losses are recognised in profit or loss. An impairment loss is reversed only
to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no
impairment loss had been recognised.

Financial instruments

Initial recognition and measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and financial liabilities are initially
recognised when the Company becgq:qes a party to the contractual provisions of the instrument.

In the case of a financial asset or financial liability not at Fair Value Through Profit and Loss ('FVTPL'), at initial recognition, the Company measures such financial
asset or financial liability at its fair value plus or minus transaction costs that are incremental and directly attributable to the acquisition or issue of the financial
asset or financial liability. Transaction costs of financial assets and financial liabilities carried at FVTPL are expensed in Statement of Profit and Loss.

Financial assets

Classification and subsequent measurement of financial assets

The Company classifies its financial assets in the following measurement categories:
Fair value through profit and loss (FVTPL)

Fair value through other comprehensive income (FVOCI)

Amortised cost

The classification requirements for debt and equity instruments are described below:

Debt securities
Debt securities are those instruments that meet the definition of a financial liability from the issuer’s perspective such as loans, mutual fund units, and corporate
bonds.

For investments in debt securities, measurement will depend on the classification of Debt Securities depending on:
the Company's business model for managing the asset; and
the cash flow characteristics of the asset

The Company has purchased no. of units of mutual fund 32736 @ Rs. 15.27 & 499975 @ Rs. 10.00 during the year and make MTM @ Rs. 15.29 & Rs. 9.98
respectively as on 31.03.2023 as per prevailing NAV. On that date, notional profit/(loss) has been taken to retained earnings through OCI.

Business model assessment

The business model reflects how the Company manages the assets in order to generate cash flows. The business model determines whether the Company’s
objective is solely to collect the contractual cash flows from the assets or is to collect both the contractual cash flows and cash flows arising from the sale of assets.
If neither of these is applicable or when performance of portfolio of financial assets managed is evaluated on a fair value basis, then the financial assets are
classified as part of ‘other’ business model and measured at FVTPL

Solely Payment of Principle and Interest (“SPP1") assessment

Where the business model is to hold assets to collect contractual cash flows or to collect contractual cash flows and sell, the Company assesses whether the
financial instruments cash flows represent solely payments of principal and interest (the 'SPPI test').

Based on these factors, the Company classifies its debt securities into one of the following three measurement categories:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are
measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is recognised in profit and loss when the asset is
derecognised or impaired.

Fair value through other comprehensive income: Debt securities that are held for collection of contractual cash flows and selling the financial assets, where the
assets' cash flows represent solely ;j,a‘yments of principle and interest, are measured at fair value through other comprehensive income. Movement in the carrying
amount are taken through Other Comprehensive Income (OCI), Except for the recognition of impairment gains or losses, interest revenue and foreign exchange
gains and losses which are recognised in Statement of Profit and Loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised
in OCI is reclassified from equity to statement of profit and loss and recognised in other gains / (losses). Interest income from these financial assets is included in
other income using the effective interest rate method. Foreign exchange gains and losses are presented in other gains and losses and impairment expenses under
impairment on financial instruments.

Fair value through profit and loss: Assets that do not meet the criteria for amortised cost or FVOCI, are measured at FVTPL. A gain or loss on a debt investment
that is subsequently measured at FVTPL is recognised in profit and loss and presented in the Statement of Profit and Loss within other gains/(losses) in the period
in which it arises. )

Equity instruments Lk o

Equity instruments are instruments that meet the definition of equity from the issuer's perspective; that is, instruments that do not contain a contractual
obligation to pay and that evidence a residual interest in the issuer’s net assets.

Company has elected an irrevocable option to measure its investment in equity shares (other than trade Investments) at FVOCI as these are strategic investments
made by the Company. All the gains/ (losses) on such FVOCI investments are recognised in the other comprehensive income and are not subsequently reclassified
to profit and loss, including on disposal. Impairment losses (and reversal of impairment losses) are not reported separately from other changes in fair value.

Impairment A
The Company assesses on a forward-looking basis the expected credit losses ('ECL') associated with its financial instrument me}suréd :-_lggmqrtised cost and
FVOCL."&" The impairment methodology depends upon whether there has been significant increase in credit risk of the investment,/~" - e S

f =




A

29

=
(=]

000000000 OD0OO®O®O”O®O®”OP OO 9090

eroplane

BASMATE

AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

(iii) De-recognition of financial assets
Financial assets, or a portion thereof, are derecognised when the contractual rights to receive the cash flows from the assets have expired, or when they have been

transferred. On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the consideration received and
receivable is recognised in profit and loss on disposal of that financial asset.

Financial liabilities and equity instruments
(i) Classification as debt or equity
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an equity instrument.
Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.
(ii) Classification and subsequent measurement
Financial liabilities are subsequently measured at amortised cost using the effective interest method. The effective interest rate is the rate that exactly discounts
estimated future cash payments through the expected life of the financial liability to the gross carrying amount of a financial liability.
(iii) De-recognition of financial liabilities
The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired.
Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the recognised
amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously.

Inventories

Inventories comprise of Raw material, Packing Material, Finished Goods, Fuel which are valued at the lower of cost and net realisable value. Cost is computed on a
moving weighted average basis. Cost includes all changes in bringing the goods to the point of sale, GST, including octroi and other levies, transit insurance and
receiving charges, work-in-progress and finished goods include appropriate proportion of over heads. The net realisable value is the estimated selling price in the
normal course of business considering obsolescence, estimated costs necessary to make the sale and other anticipated losses, wherever considered necessary.
Finished goods and work-in-progress include all costs of purchases, conversion costs and other material costs incurred in bringing the inventories to their present
location and condition.

Trade receivables and loans and advances

Trade receivables are amounts due from clients for services performed in the ordinary course of business. Trade receivables are recognised initially at the amount of
consideration that is unconditional unless they contain significant financing components, when they are recognised at fair value. The Company holds the trade
receivables with the objective to collect the contractual cash flows and therefore measures them subsequently at amortised cost less loss allowance.

Provisions and contingent liabilities

Provisions

A provision is recognised if as a result of a past event, the Company has a present obligation (legal or constructive) that can be estimated reliably and it is probable
that an outflow of economic benefits will be required to settle the obligation. Provisions are recognised at the best estimate of the expenditure required to settle the
present obligation at the balance sheet date. If the effect of time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability.

Contingent liability and contingent assets

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will not, require an outflow of
resources, or a present obligation whose amount can not be estimated reliably. Contingent liabilities do not warrant provisions but are disclosed unless the
possibility of outflow of resources is remote.

Contingent assets are neither recognised nor disclosed in the financial statements of Rs. 33.94 lakh under Punjab Value Added Tax Act 2005 (p.y Rs. 33.94 lakh).
However, when the realisation of income is virtually certain, then the related asset is not a contingent asset and its recognition is appropriate.

Employee benefits

Short-term employee benefits (benefits which are payable within twelve months after the end of the period in which the employees render services) are
measured at cost. Long-term employee benefits (benefits which are payable after the end of twelve months from the end of the period in which the
employees render services) and post employment benefits (benefits which are payable after completion of employment) are measured on a discounted
basis by the Projected Unit Credit Method on the basis of annual independent third party actuarial valuations.

Defined Contribution Plan: The Company has a defined contribution plan for post employment benefits in the form of Provident Fund. Under the Provident Fund
Plan, the Company contributes to a Government administered provident fund on behalf of the employees. The Company has no further obligation beyond
making the contributions. Contributions to Provident Fund are made in accordance with the statute, and are recognised as an expense when employees have
rendered services entitling them to the contributions.

Defined Benefit Plans: The costs of providing benefits under defined benefit plans are determined using the Projected Unit Credit Method on the basis of third
party actuarial valuation at each balance sheet date. The compensated absences and gratuity benefit obligations recognised on the balance sheet represent the
present value of the obligations as reduced by the fair value of plan assets, if any.

Any asset resulting from this calculation is limited to the value of any economic benefits available in the form of refunds from the plan or reductions in future
contributions to the plan. Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in Statement of Profit and Loss as past service cost.

changes in actuarial assumptions are recognised in th ; they occur,
under other equity.
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(ii)

Taxes on income

The income tax expense or credit for the period is the tax payable on the taxable income of the current period based on the applicable income tax rates adjusted by
changes in deferred tax assets and liabilities attributable to temporary differences and unused tax losses.

Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in
respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if
any, related to income taxes. It is measured using tax rates {and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is intended to realise the
asset and settle the liability on a net basis or simultaneously.

Minimum Alternate Tax (MAT) under the provision of Income Tax Act, 1961 is recognized as current tax in the Statement of Profit and Loss. The credit available under
the Act in respect of MAT paid is recognised as an asset only when and to the extent there is convincing evidence that the company will pay normal income tax
during the period for which the MAT credit can be carried forward for set off against the normal tax liability. MAT credit recognised as an asset is reviewed at each
balance sheet date and written down to the extent the aforesaid convincing evidence no longer exists.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the
corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is not
recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither accounting
nor taxable profit or loss at the time of the transaction;

- temporary differences related to investments in subsidiaries, associates and joint arrangements to the extent that the Company is able to control the timing of the
reversal of the temporary differences and it is probable that they will not reverse in the foreseeable future; and

- taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The existence of
unused tax losses is strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent losses, the Company recognises a
deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be
available against which such deferred tax asset can be realised.

Deferred tax assets- unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer
probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or the liability is settled, based on the laws that have
been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to recover
or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the
same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets
and liabilities will be realized simultaneously.

Foreign currency translations

Foreign currency transactions are translated into the functional currency using exchange rates at the date of the transaction.

Foreign exchange gains and losses from settlement of these transactions are recognised in the Statement of Profit and Loss.

Foreign currency denominated monetary assets and liabilities are translated into functional currency at exchange rates in effect at the balance sheet date, the gain
or loss arising from such translations are recognised in the statement of profit and loss.

Cash and cash equivalents
Cash and cash equivalents are cash, balances with bank and short-term (three months or less from the date of placement), highly liquid investments that are readily
convertible into cash and which are subject to an insignificant risk of changes in value.

Leases
A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. The
Company assesses whether a contract contains a lease, at inception of a contract.

The determination of whether an arrangement is a lease, or contains a lease, is based on the substance of the arrangement and requires an assessment of whether
the fulfilment of the arrangement is dependent on the use of a specific asset or assets or whether the arrangement conveys a right to use the asset.

To assess whether a contract conveys the right to control the use of an identified-asset, the Company assesses whether: s
(i) the contract involves the use of an identified asset

Transition to Ind AS 116
The Company has applied Ind AS 116 for the first time with a date of initia}.a J Kpril 2020, the ind AS transition date. Ind AS
of a lease, and sets out the principles for the recognition, measurement, préseat and disclosure of leases for both parties to a contract. Ind AS 116 introduces

significant changes to the lessee accounting by removing the distinction between operatmg and finance leases and requiring the recognition of a right-of-use asset
and a lease liability at the lease commencement date. The Company has made use of the practical expedient available on transition to Ind AS 116 not to reassess
whether a contract is or contains a lease.
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On a lease-by-lease basis, the Company has made use of the following practical expedients:

a) applied a single discount rate to a portfolio of leases with reasonably similar characteristics;

b} relied on previous assessment on whether leases are onerous as an alternative to performing an impairment review; and
¢} excluded initial direct costs in the measurement of the right-of-use asset at date of initial application.

Accounting Policy applicable before date of initial application (April 1, 2020)

Company as a lessee- Operating Lease

Prior to April 1, 2020, the Company classified leases that did not transfer substantially all of the risks and rewards incidental to ownership of the leased items as
operating leases. Operating lease payments were recognised as an expense in the Statement of Profit & Loss on a straight line basis over the lease term unless the
increase is in line with the expected general inflation, in which case lease payments were recognised based on contractual terms. Contingent rental payable was
recognised as an expense in the period in which they were incurred.

Accounting Policy applicable after date of initial application (April 1, 2020)

Company as a lessee- Operating Lease

The company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. The cost of the right-
of-use asset measured at inception shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before
the commencement date less any lease incentives received, any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and
removing the underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets is subsequently measured at cost less any
accumulated depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated
using the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use asset. Right-of-use assets are tested for
impairment whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the statement of profit
and loss.

The company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease. The lease payments
are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the company uses
incremental borrowing rate. The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing the
carrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-
substance fixed lease payments. The company recognises the amount of the re-measurement of lease liability due to modification as an adjustment to the right-of-
use asset and statement of profit and loss depending upon the nature of modification.

The company has elected not to apply the requirements of Ind AS 116 Leases to leases for which the underlying asset is of low value. The lease payments associated
with these leases are recognised as an expense on a straight-line basis over the lease term.

15 Segment Reporting
Operating segments are reported in a manner consistent with internal reporting provided to the Chief Operating Decision Maker (CODM). The Board of Directors are
designated as CODM.

P90 00BSOGOOIOOEOGOSNPOIOOOOEO

16 Earnings per share
Basic earnings per share is computed by dividing the net profit for the period attributable to the equity shareholders of the Company by the weighted average
number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period and for all periods presented
is adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have changed the number of equity shares outstanding,
without a corresponding change in resources.
For the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

e

B

General Notes
i Previous year figures have been regrouped/ recast wherever found necessary.
Contingent liabilities in respect of the followings

CURRENT YEAR (Rs in|

CURRENT YEAR ([$) Lakhs) | PREVIOUS YEAR ($) | PREVIOUS YEAR [Rs in Lakhs)
Bills discounted with banks 2652.92 5667.88
Bank Guarantee (Inland) 200.00 210.00
Bank Guarantee (Foreign $6.14 505.18 $9.99 764.82
Disputes with Income / GST 0.00 0.00
Total $6.14 3358.10 9.99 6642.70

iv Current maturities of non-current borrowings repayable in next one year Rs. 73 lakhs (PY Rs. 837 lakhs).

v There are certain litigations are pending at various forums/court in regards of trade marks. The same had reported by no impact on the financial position based upon -
vi The company have confirmed that there is no defauit on repayment of any loans to bank/financial institutions during the financial year under consideration.

vii The Company does not has any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.
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vii Expenditure in Foreign Currency on mercantile basis ( Refer Annexure-A) IN Lakhs
Asat Asat
31 March 2023 31 March 2022
UsSD INR usD INR
viii |FOB VALUE OF EXPORTS USD 1,086.91 85065.50 USD 967.78 71383.82
ix |[EARNING IN FOREIGN EXCHANGE UsSD 1,120.24 88082.92 USD 1,007.59 74414.23

X MANAGERIAL REMUNERATION TO DIRECTORS

SALARY & ALLOWANCES
COMMISSION
SITTING FEES

TOTAL

xi DETAILS OF REMUNERATION TO AUDITORS

FOR AUDIT FEES

FOR OTHER COMPLIANCES MATTERS

TOTAL

CURRENT YEAR(RS in lakhs)
186.00
0.00
3.10
189.10

CURRENT YEAR(RS in lakhs)
83:25
0.75
4.00

PREVIOUS YEAR (RS in lakhs)

204.00
0.00
3.30

207.30

PREVIOUS YEAR (RS in lakhs)

3.25
0.90

4.15

.. THE COMPANY HAS REQUESTED ALL ITS SUNDRY CREDITORS TO FURNISH SMALL SCALE INDUSTRIES REGISTRATION CERTIFICATE BUT SINCE NONE OF THE CREDITORS
HAVING OUTSTANDING BALANCE AT THE YEAR END HAS FURNISHED THE SAME, IT IS DEEMED THAT NONE OF THEM IS A SMALL SCALE.

xiii RELATED PARTY DISCLOSURES AS PER IAS-24 ( Refer Annexure B)
All Related Party Transactions entered into by the Company were in the ordinary course of business and at arm’s length price. Further, the same was not having any

potential conflict with the interest of the Company. The Company has disclosed the Related Party Transactions as per Indian Accounting Standard (Ind AS) 24 forming
part of Note 1 to the consolidated Financial Statements.

xiv EARNING PER SHARE

PROFIT AFTER TAXATION AS PER PROFIT & LOSS ACCOUNT (S. IN LAKHS)

NO. OF EQUITY SHARES OUTSTANDING

WEIGHTED AVERAGE NUMBERS OF EQUITY SHARES OUTSTANDING

BASIC EARNING PER SHARE IN RUPEES (FACE VALUE-RS.-10/- PER SHARE)

DILUTED EARNING PER SHARE IN RUPEES (FACE VALUE-RS.-10/- PER SHARE)

For the Year ended
31-March-2023

1762
5438700
5438700

32.39

32.39

Addional information pursuant to paragraph 2 of Division I of Schedule lll to the Companies Act 2013-
‘General instructions for the preparation of consolidated financial statements’ of Division Il of Schedule Ill

As on 31st March 2023 (Fij in Lakhs
iy Subsidiaries
Holding Company panies Total
Particulars i
AmirChand | ¢\ Foods Private
Jagdish Kumar Limited
(Exports) Ltd.
Net assets (i.e. total assets minus
total liabilities
as % of consolidated net assets 97.72% 2.28% 100%
Amou : 28376 661 29037
n a
% nsolidated profit and loss 85.33% 14.67% 100%
Amount 1503 258 1762
As on 31st March 2022 in Lakhs)
Subsidiaries
Holding Company e Total
Parti i
W AmirChand | 01y Foods Private
Jagdish Kumar Limited
{Exports) Ltd.
Net assets (i.e. total assets minus
total liabilities
as % of consolidated net assets _100%
Am 27276
in pr a
a nsoli rofit and | 100%
Amount 1672

1672
5438700
5438700

30.74

30.74

For the Year ended
31-March-2022




Aeroplane

BASMATE

1)

2)

3)

4)

6)

7)

8)

EXPENDITURE IN FOREIGN CURRENCY ON MERCANTILE BASIS (1)

BUSINESS PROMOTION

BANK COMM & INTEREST

AGENCY COMMISSION

TENDER FEES & TRADE MARK EXP

INSPECTION CHARGES

PROFESSIONAL & CONSULTANCY FEE

SHIP FREIGHT

CURRENT YEAR

USD 9,70,555.36
CHF 9,420.00

USD 1,911.40

USD 3,23,986.00

EUR 41,890.00

USD 6,177.44
EUR 1,582.30

USD 33,33,217.37
EUR 3,48,564.00

RELATED PARTY DISCLOSURES AS PER IAS-24

RELATED PARTY AND THEIR RELATIONSHIP

DETAILS OF SUBSIDIARIES

LTD.
PART OF THE TED

CURRENT YEAR (RS
LAKHS)

794.16
8.06

1.59
248.00
35.28

4.80
1.27

2724.28
293.14

FOR THE YEAR ENDED 31ST

PREVIOUS YEAR

USD 500.00
EUR 9,250.00

USD 4,081.50

USD 15,61,645.40

USD 5,913.00
USD 36,550.35
EUR 1,245.90

USD 8,250.00
EUR 1,661.50

USD 39,81,396.60

ACJK FOODS PRIVATE LIMITED (INCORPORATED IN INDIA WITH 100% OF HOLDING IN CURRENT YEAR (P.Y 0%))

ASSOCIATES

A.CJ.K (PROPRIETOR MR. RAHUL SURI)

KEY MANAGEMENT PERSONNEL
MR. J.K SURI
MR. RAHUL SURI

MRS. RAMNIKA SURI

MANAGING DIRECTOR

WHOLE TIME DIRECTOR

WHOLE TIME DIRECTOR

RELATIVES OF KEY MANAGEMENT PERSONNEL

MRS. JASMINE SURI

BRAND - MANAGER

{ Annexure-A)

PREVIOUS YEAR (RS
LAKHS)
038
7.53

3.03

1156.49

441
26.75
1.06

6.14
141

3030.41

( Annexure-B)

TRANSACTIONS WITH THE RELATED PARTIES Rs.In Lakh
March, A

PARTICULARS Name of the related party At 31st March, 2023 t 31st March, 2022

RENT PAID BY COMPANY jsﬁi?iSH RUBAAS SLNE S AR 198 2.70

LOAN RECEIVED BY COMPANY 140.00 305.00
JAGDISH KUMAR SURI

MANAGERIAL REMUNERATION TO [JAGDISH KUMAR SURI, RAMNIKA

DIRECTORS SURI & RAHUL SURI EERES PR

SALARY & OTHERS EMOLUMENTS |JASMINE SURI 24.77 22.52
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: General Notes ( continued)
e 2A{xv) - Finandial instruments — Fair values and risk management

Q Accounting classification and fair values

Qir value hierarchy

ﬂe Company uses the following hierarchy for determining and disclosing the fair value of financial assets by valuation technique:

“he fair value of financial instruments are classified into three categories i.e. Level 1, 2 or 3 depending on the inputs used in the valuation technique. The hierarchy

"ves the highest priority to quoted prices in active market for identical assets or liabilities (level 1 measurements) and lowest priority to unobservable inputs (level 3
reasurements).

The hierarchies used are as follows:

vel 1: The fair value of financial instruments traded in active markets (such as publicly traded equity securities and mutual funds) is based on quoted market prices
at the end of the reporting period. The mutual funds are valued using the closing NAV. These instruments are included in level 1.

el 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
Gbservable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the

I3: If one or more of the 'si_gniﬁcant inputs is not based on observable market data, the instrument is included in level 3.

q_luation technigue used to determine fair value
rair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most advantageous) market at
e measurement date under current market conditions (i.e. an exit price), regardless of whether that price is directly observable or estimated using a valuation
wechnigue.
cific valuation techniques used to value financial instruments include:

Q:e fair value of the quoted equity instruments is determined using market price listed on stock exchange.
_ the fair value of the unquoted mutual fund units is determined using observable NAV representing repurchase price

.he fair value of the remaining financial instruments is determined using discounted cash flow analysis and the discount rates used were adjusted for counterparty
or own credit risk.

wair value of financial assets and liabilities measured at amortised cost

.r financial assets and financial liabilities that have a short-term maturity, the carrying amounts are a reasonable approximation of their fair value. Such
instruments include, cash and bank balances, bank deposits, trade and other receivables, security deposits, loans to employees, other financial assets and trade and
.her payables. Such amounts have been classified as Level 3 on the basis that no adjustments have been made to the balances in the balance sheet.
The fair values for borrowings and security deposits were calculated based on cash flows discounted using a fair market rate of interest. They are classified as level 3
.r values in the fair value hierarchy due to the inclusion of unobservable inputs including counterparty credit risk

For financial assets and financial liabilities measured at fair value, the carrying amounts are equal to the fair values.

.Cun'ency: Indian rupees)
B. Classification of financial assets and liabilities by fair value hiera
at 31 March 2023 Carrying amount Fair value
Particulars FVTPL FvToQi Amotised Cost Total Level 1 Level 2 Level 3 Total

Financial assets

sh and cash equivalents - - 1,756 1,756 - - - -
Current investments = 74 - 74 74 - 5 74
n-current Investments - - = = i - = -
on-current loans - " - - = = & =

urrent loans - - - - - - - -

ther Financial Assets ( Current and non Current) 2,024 2,024 -

Trade receivables - - 28,332 28,332 - - - -
- 74 32,112 32,186 74 - - 74

ncial liabilities

Long term borrowings - - 1,073 1,073 - -

rrowings - - 63,027 63,027 - - - -

rade payables - - 11,098 11,098 - - - =

her current financial liabilities E - 1,368 1,368 - - - -

- - 76,565 76,565 - - - -
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o
at 31 March 2022 Carrying amount Fair value
articulars FVTPL FvToQt Amotised Cost Total Level 1 Level 2 Level 3 Total
nancial assets
sh and cash equivalents - - 1,567 1,567 - - -
rrent investments - 20 - 20 20 - 20
Non-current investment - - - - - -
n-current loans - - - - - - -
Current loans - - - - - - -
her Financial Assets ( Current and non Current) 3,614 3,614 -
rade receivables - - 25,080 25,080 - - -
- 20 30,261 30,281 20 - - 20
nancial liabilities
ng Term Borrowing - - 975 975
rrowings - - 65,820 65,820 - - -
de payables - - 11,367 11,367 - - -
Other current financial liabilities - - 1,294 1,294 - - -
- - 79,456 79,456 - - - -

The Management assessed that cash and bank balances, trade receivables, trade payables, cash credit and other financial assets and liabilities approximate their

rrying amounts due to short-term maturities of these instruments.

inere have been no transfers between Level 1 and Level 2 during the year.

C. Financial risk management

.e Company has exposure to the following risks arising from financial instruments:

» Liquidity risk ; and
arket risk

= Credit risk ;
sk ge

+ £ L
ir K

The Company’s management is responsible for setting the objectives and underlying principles of financial risk management for the Company. The management
tablishes detailed policies such as risk management and measurement and exposure limits.
The Company seeks to ensure that the risks associated with such transactions are managed in compliance with various external regulatory and internal guidelines.
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BASMATI

AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE CONSOLIDATED
ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

2A: General Notes ( continued)
Note 2A(xv}- Financial instruments — Fair values and risk manasement (Continued)

i. Liauiditv risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as
possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation.

The majority of the Company’s trade receivables are due for maturity within 60 days from the date of billing to the customer.
Further, the general credit terms for trade payables are approximately 37 days. The difference between the above mentioned credit
period provides surplus waorking credit requirements.

Exposure to liquidity risk
The details of contractual maturities of significant financial liabilities are as follows.

{Currency: Indian rupees)

Contractual cash flows

As at March 21, 2023
Particulars On demand or Over 1 year Total Carrying
within a year amount
Trade and other payables 11,098 - 11,098 11,098
Other financial liabilities 1,368 - 1,368 1,368
Borrowings 63,027 417 63,444 63,444
Total 75,493 | 417 75,910 | 75,910

Contractual cash flows

As at March 31, 2022
Particulars On demand or Over 1 year Total Carrying
within a year amount
Trade and other payables 11,367 - 11,367 11,367
Other financial liabilities 1,395 - 1,395 1,395
Borrowings 65,820 417 66,237 66,237
Total 78,582 | 417 | 78,999 | 78,999
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BASMATI

AMIR CHAND JAGDISH KUMAR (EXPORTS]) LTD.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE CONSOLIDATED

ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

{Currency: Indian rupees)
2A: General Notes ( continued)

Note 2A(xv}- Financial instruments — Fair values and risk management (Continued)

ii. Market risk

Market risk is the risk of any loss in future earnings, in realizable fair values or in future cash flows that may result from a
change in the price of a financial instrument. The value of a financial instrument may change as a result of changes in the
interest rates, foreign currency exchange rates, equity price fluctuations, liquidity and other market changes. Future
specific market movements cannot be normally predicted with reasonable accuracy. The Company is exposed to market

(Currency: indian rupees)

As at 31 March 2023
Particulars

Carrying amount Tr::: : Non traded risk
Financial assets
Cash and cash equivalents 1,756 - 1,756
Current investments 74 74 -
Non Current Investment - - -
Non-current loans w & -
Other Financial Assets ( Current and non Current) 2,024 2,024
Trade receivables 28,332 - 28,332
Total 32,186 74 32,112
Financial liabilities
Long term borrowings 1,073 1,073
Borrowings 63,027 - 63,027
Trade and other payables 11,098 - 11,098
Other current financial liabilities 1,368 - 1,368
Total 76,568 = 76,565
As at 31 Mareh 2622 3
Particiilars

Carrying amount Trrai:I: . Non traded risk
Financial assets
Cash and cash equivalents 1,567 - 1,567
Non Current Investment 20 - 20
Current investments - - -
Current loans - - -
Other Financial Assets ( Current and non Current) 3,614 3,614
Trade receivables 25,080 - 25,080
Total o UMAR SN 30,281 - 30,281
Financial liabilities =l Moy, v VRN
Long Term Borrwoings W2\ =i [ 975 N 975
Borrowings N | 65,820 7SR 65,820
Trade payables N 11,367 > Ak | & 11,367
Other current financial liabilities 1,294 H W "81 1,294
Total 79,456 O\~ - | f&] 79,456
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AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE CONSOLIDATED ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH, 2023

2A: General Notes ( continued)
Note 2A(xv}- Financial instruments — Fair values and risk managzement (Continued)

i} Market risk (continued)
Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of
changes in fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is
the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk

Company’s interest rate risk arises from borrowings. Borrowings issued at fixed rates exposes to fair value interest rate risk. The

interest rate profile of the Company's interest-bearing financial instruments as reported to the management of the Company is as
The Company's fixed rate borrowing are carried at amortized cost. They are therefore not subject to interest rate risk as defined in Ind
As 107, since neither carrying amount nor the cashflow will fluctuate because of a change in market interest rates.

(Currency: indian rupees)

Particulars As at As at
31 March 2023 | 31 March 2022

Fixed-rate instruments

Financial assets 1,038 1,085
Financial liabilities 64,100 66,795
65,138 67,880
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AMIR CHAND JAGDISH KUMAR LTD.
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE

YEAR ENDED 31ST MARCH, 2023

2A: General Notes ( continued)
Note 2A{xv)}- Financial instruments — Fair values and risk management {Continued)

ii. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations. The Company is exposed to credit risk from its operating activites (primarily trade receivables) and from its financing / investing
activities, including deposits with banks and mutual fund investments. The Company has no significant concentration of credit risk with any
counterparty.

The carrying amount of following financial assets represents the maximum credit exposure:

(a) Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also
considers the factors that may influence the credit risk of its customer base, including the default risk of the industry and country in which
customers operate. The Company has a credit evaluation policy for each customer and based on the evaluation, credit limit of each customer
is defined.

{b) Cash and Cash equivalents, bank balances and other financial assets
The Company maintains exposure in cash and cash equivalents and deposits with banks. Cash and cash equivalents and bank deposits are held
with high rated banks/financial institutions and short term in nature, therefore credit risk is perceived to be low.
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AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE CONSOLIDATED

ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

2A: General Notes ( continued)
Note 2A(xvi}- Corporate social responsibility (‘CSR’)

In accordance with the provisions of section 135 of the Companies Act, 2013, the Company has to incur at least 2%
of average net profits of the preceding three financial years towards Corporate Social Responsibility (‘CSR’). Basis
the recommendation of CSR committee, the board of directors of the Company had approved and paid X35.94 lacs
towards Women Empowerment, Eradicating Hunger and Malnutrition of Children for the development of the
Country and promoting Healthcare and Sanitation (31 March 2022: X 39.07 lacs)

in lakhs

For the year ended |for the year ended
31st March , 2023 |31st March, 2022

a) Total amount to be spent for the financial

3397 36.15
year
a) Total amount incurred for the financial 35.94 39.07
year
b) Amount unspent, if any Nil Nil




AMIR CHAND JAGDISH KUMAR [EXPORTS) LTD.
ACCOUNTING POLICIES NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED 31ST

2A: General Notes ( continued)
Note 2A{xvii)- Additional regulatery information required by Schedule Il to the Companies Act, 2013

The Company does not have any benami property held in its name. No proceedings have been initiated on or are pending against the Company

o for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

B. The Company has not been declared wilful defaulter by any bank or financial institution or other lender or government or any government
authority.

C The Company has complied with the requirement with respect to number of layers as prescribed under section 2(87) of the
Companies Act, 2013 read with the Companies {Restriction on number of layers) Rules, 2017.

D The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar of Companies beyond the
statutory period.

E
The Company has not traded or invested in Crypto currency or virtual currency during the year.

F. There is no income surrendered or disclosed as income during the year in tax assessments under the Income-tax Act, 1961 (such as search or
survey), that has not been reccrded in the books of account.

G.

The Company has not advanced or leaned or invested funds to any other person(s) or entity{ies), including foreign entities {‘Intermediaries’)
with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
{‘Ultimate Beneficiaries’} or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

H The Company have not received any fund form any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
{whether recorded in writing or otherwise} that the company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

b, provide any guasantes, security or the like to or on behalf of the Ultimate Beneficiaries.

MAE GAL & ASSOCIATES LLP FOR AND ON BEHALF OF THE BOARD

T A
'/' -.""‘1‘% )

]

> - Q_ahu.-; lf..ﬂ Son
IAGDISH KUMAR SURI) (RAMNIKA SURI)
MANAGING DIRECTOR TIME DIRECTOR

{ DIN.00012620) { DIN.00012622)

PLACE: NEW DELHI
DATED: 27th September, 2023
UDIN: 230784680BGWIEL7990



