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RAJENDER KUMAR SINGAL & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

B.O. : Flat No. 1001, Block-1, DDA SFS Flats, Motia Khan, Near Vardhman Plaza, Jnandewalan Extn, New Delhi-110055
Tel. - 011-41509386, 41509186 E-mail : rksa@rksingal.com

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF ACJK FOODS PRIVATE LIMITED

Report on the Audit of Standalone Financial Statements

Opinion
We have audited the accompanying Standalone financial statements of ACJK Foods Private Limited
(“the company”), which comprises the Balance Sheet as at 31st March 2023, the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, including the Indian Accounting Standards (“IND AS”) specified under section 133 of the Act,
of the state of affairs of the Company as at 31st March 2023 and its Profit and its cash flows for the year

ended on that date.

Basis of Opinion
We conducted our au
143(10) of the Companies Act, 2013. Our respo

dit in accordance with the Standards on Auditing (SAs) specified under section
nsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Key Audit Matters

Key audit matters are those matters
audit of the financial statements of the current pe
our audit of the financial statements as a whole,
provide a separate opinion on these matters.

that, in our professional judgment, were of most significance in our
riod. These matters were addressed in the context of

and in forming our opinion thereon, and we do not

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the Accounting Standards specified under Section 133 of the Act
and other accounting principles generally accepted in India. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

~
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safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub - section (11) of section 143 of the Act, we give in the Annexure
A, a statement on the Matters specified in the paragraph 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

b) In our opinion proper books of accounts required by law have been kept by the Company so far as it
Appeats from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2021.
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e) On the basis
of directors,

g)

of written representation received from the directors and taken on record by the board
as on 31st March, 2023, none of the directors is disqualified as on 31 March, 2023, from

being appointed as a director in terms of Section 164(2) of the Act.

In terms of notification no. GSR 464(E), dated 05-06-2015, as amended by, notification no. GSR 583(E),
dated 13-06-2017, the existence of internal financial controls with reference to financial statement and

its operating effectiveness not applied to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 110f
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

(a)

The Company does not have any pending litigation which would impact its financial

position.

The Company did not have any long-term contracts including derivate contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(Omitted)

1.

The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the Accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kinds of funds ) by the company to or in any other person(s) or entities
including foreign entities (“intermediaries”), with the understanding whether
recorded in writing or otherwise, that the intermediary shall, whether directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the ultimate beneficiaries.

The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity (ies) including foreign entities (“Funding
parties”), with the understanding whether recorded in writing or otherwise, that
the company shall, whether directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the funding parties
(“ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
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of the ultimate beneficiaries; and

ili.  Based on the audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused
them to believe that the representation under sub point (a) and (b) contain any mis-
statement.

(f)  The company does not declare or paid any dividend during the year.

FOR RAJENDER KUMAR SINGAL & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Place: Delhi
Date: 06.09.2023

Ny Y

CA. SHISHIR=SIN
(DESIGNATED PARTNER)
M. NO. 078680
UDIN: 23078680BGWICX1702
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Annexure - A to the Auditor’s Report

The Annexure referred to in Independent Auditors” Report to the members of the Company on
the standalone financial statements for the year ended 31st March 2023, we report that:

@)

(@)

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment
(B) The company does not have any Intangible Assets as on Balance Sheet Date.

(b) According to explanation given to us, Property, Plant and Equipment have been
physically verified by the management at reasonable intervals and no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of
examination of Books of Accounts, the company do not have any immovable
properties as on Balance Sheet Date

(d) Based on our examination of Books of Accounts, the company has not revalued its
Property, Plant and Equipment during the year

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder.

(a) According to explanation given to us, inventory have been physically verified by the
management at reasonable intervals and no material discrepancies were noticed on
such verification. However, we did not have occasion to overview the physical stock

taking. In our opinion the coverage and procedure of such verification by the
management is appropriate

(b) According to information and explanation given to us and on the basis of our
examination, the company has not been sanctioned working capital limit in excess of
five crore rupees, in aggregate from banks or financial institution, therefore Para

3(ii)(b) of the order is not applicable.
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(iif) According to information and explanation given to us, during the year, the Company has
not granted any loans, secured or unsecured during the year, therefore para 3(iii)(a), (b), (c),
(d), (e) & (f) of the order is not applicable on the company

(iv) In our opinion and according to the information and explanations given to us, the Company

has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and investments made.

(v) To the best of our knowledge and explanation given to us, the provision of the clause (v) of

para 3 of the order are not applicable to the company, as the company has not accepted any
deposit during the year.

(vi) To the best of our knowledge and explanation given to us, the provision of the clause (vi)
of para 3 of the order are not applicable to the company, as the company is not engaged in

the production of goods or providing services covered by the companies (Cost records and
audit) rules, 2014.

(vii)

(a) According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the Company is regular in depositing
undisputed  statutory dues including goods and service tax, provident fund,
employees’ state insurance, income-tax, sales tax, service tax, duty of customs, duty

of excise, value added tax, cess, and other statutory dues to the appropriate authority.
(b) According to information and explanations given to us, there are not any statutory

dues referred to in sub clause (a) have not been deposited on account of any dispute.

(viii) Based on our audit procedure and as per the information and explanation given to us, no
transactions have been surrendered or disclosed as income during the financial year in the

tax assessment under the Income Tax, 1961 which have not been recorded in the books of
accounts.

(i)

(a) According to the information and explanations given to us, the Company has not
defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(b) According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit

procedures, we report that the Company has not been declared a wilful defaulter by
any bank or financial institution or other lender.
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(¢) In our opinion and according to the information and explanations given to us, the

company has not raised money by way of term loans therefore sub clause (c) of clause
(ix) of Para 3 of the order is not applicable

(d) In our opinion and according to the information and explanations given to us, and on
an overall examination of the standalone financial statements of the Company, funds
raised by the Company on short term basis have not been utilised for long term
purposes.

(¢) In our opinion and according to the information and explanations given to us,

company has not any subsidiary, associated and joint venture company, so sub-clause
(e) & (f) of clause (ix) para 3 not applicable.

(a) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments), during the year. Accordingly, reporting under sub-
clause (a) of clause (x) of para 3 of the Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not
made any preferential allotment or private placement of shares or (fully, partially or
optionally) convertible debentures during the year. Accordingly, reporting under sub-
clause (b) of clause (x) of para 3 of the Order is not applicable to the Company.

(a) According to the information and explanations given to us, no fraud by the Company

or on the Company has been noticed or reported during the period covered under our
audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government
for the period covered by our audit.
(c) According to the information and explanations given to us including the

representation made to us by the management of the Company, there are no whistle-
blower complaints received by the Company during the year.

(xii) In our opinion and according to the information and explanations given to us, the Company
is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiif) In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company with the related parties are in compliance with
sections 177 and 188 of the Act, where applicable. Further, the details of such related party
transactions have been disclosed in the financial statements, as required under Indian
Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian
Accounting Standards) Rules 2015 as prescribed under section 133 of the Act.

(xiv)
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(a) According to the information and explanations given to us, the company does not
have an internal audit system and is not required to have an internal audit system as
per provisions of the companies act 2013.

(b) According to the information and explanations given to us, the company does not
require to appoint internal auditor under section 138 of the Companies Act 2013
therefore no separate report provided to us.

(xv) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with them and accordingly the provision of section 192
of companies Act, 2013 are not applicable to the company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934. Accordingly, reporting under clauses 3(xvi)(a) to (d) of the Order are not
applicable to the Company.

(xvii) The company has not incurred any cash loss during the financial year and in the
immediately preceding financial year.

(xviii) There is no resignation of the statutory auditors during the year and accordingly,
reporting under clauses 3(xviii) of the Order are not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the standalone financial statements,
our knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due- within a
period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

(xx)  According to information and explanation given to us, section 135 of companies’ act is
not applicable on the company. Accordingly, clause (xx) of paragraph 3 of the order is not
applicable.
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According to information and explanation given to us, the company does not have joint

(xxi)
d prepared consolidated financial

venture, subsidiary and Associates and has not require
statement. Accordingly, clause (xxi) of paragraph 3 of the order is not applicable to the

company.

FOR RAJENDER KUMAR SINGAL & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

FRN No. 016379N/N500008

A\ AN

Place: Delhi
Date: 06.09.2023

(DESIGNATED PARTNER)
M. NO. 078680

UDIN: 23078680BGWICX1702
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ACJK FOODS PRIVATE LIMITED
(WHOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMITED)

BALANCE SHEET STATEMENT AS AT MARCH 31ST, 2023

Parficulars | ‘HNale As At 31-March-2023 As At 31-March-2022
iakhs lakhs
ASSETS ] ~
Non-current assets
Property, Plant & Equipment 3 0.58 0.56
chncaol Assets
| - Other Financial Assefs L -4 0.03 0.03
Total Non-Cunent Assets : }[ o 0.61 0.59
|
Curmrent assetls s
Inventories I 14.75 235.92
Financial Assets |
Invesments ; 6 49.90 0.00
 Trade receivables B 3059.12 3208.79
| Cash and cash equivalents " ] 8 680.89 433.16
Other Financial Assets ba 128.06 05.58

Other Current Assets

13.48

389692 @

'EQUITY AND LIABILITIES

Equity

Equity Share capital

11

100.00

fher Equity

560.61

Liabilities

Non Current I.labllrhes

Current liabilities

__Financial Liabilities

3194.61

. -Trade payables 14 3343.76
-Other Financial Liabilities 49.66 31.62
Other current liabilities B 07.30 83.46
Current Tax Liabilities (Net) , 21 13 28.49
Tolal C Lic 7 3487.32

The accompanying notes form an integral part of these standalone financials statements. (1-25)
This is the Balance Sheet referred to in our report of even date.

MAR SINGAL & ASSOCIATES LLP

For and on behalf of the Board of Directors

—— ey

i

(JAGDISH KUMAR SURI) (RAHUL SURI)
FIRM'S REGISTRATION NO : 016379N/N500008 MANAGING DIRECTOR WHOLE TIME DIRECTOR
PLACE: NEW DELHI ( DIN.00012690) ( DIN.00012654)

DATED: 06th September, 2023
UDIN: 23078680BGWICX1702
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ACJK FOODS PRIVATE LIMITED.

(WHOILLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMITED)
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED MARCH 31ST ,2023

Parficulars | Note |  For the Year ended For the Year ended
- - | | 31-March-2023 31-March-2022
| lakhs lakhs
Revenue from operations ‘ 18 16687.91 21779.59

Other income

0.00

0.59

Other Comprehensive Income

Expenses ) o
Cost of materials consumed 20 15897.87 19365.82
Purchases of sfockin frade | 20A 10.64 24.06
Changes in inventories of finished goods .workin | 208 14.35 -19.38
progress & stock-in-frade
Employee benefits expenses | 21 12.00 0.00
Finance costs 22 02.09 0.32
Depreciation and amortization expenses | 23 0.21 0.08
Other expenses | 24 437.36 2036.79
, ]
Profit before exiraordinary/exceptional tems and | 313.40 372.44
prior period items and tax |
Less: Exceptional items ’ 0.00 0.00
Profit before tax ; 313.40 372.44
ITax expense: |25 55.00 60.01
| __a) Cument tax ‘ \ 55.00 60.00
| b) Deferred tax/{Income) | i 0.00 0.01
Profit {Loss} for the period from continuing i 25839 312.43
Tax expense of discontinuing operations | 0.00 0.00
Profit/(loss) from Discontinuing operations {after | 0.00 0.00

i} ltems that will not be reclassified to Profit or Loss

i) Income Tax relating to items that wiil not be reclassified to
Profit or Loss-

ijltems that will be reclassified to Profit or Loss

ii} Income Tax relating to items that wiill be reclassified to { | = =
Profit or Loss |
{

25.84

Eamings per equity share: |
___Basic earming per share in (3) | 2584 31.24
31.24

Diluted eamning per share in (3} [
|

The cccompcnying notes form an integral part of these standalone financials statements. (1-25)

This is the Profif and.{ oss referred fo in our report of even date.

(M.NO.078680)

FIRM'S REGISTRATION NO : 016379N/N500008
PLACE: NEW DELHI

DATED: 0éth September, 2023

UDIN: 23078680BGWICX1702

For and on behalf of the Board of Directors

— O -
JAGDISH KUMAR SURI)
MANAGING DIRECTOR
( DIN.00012490)

(RAHUL SURI)

WHOLE TIME DIRECTOR
{ DIN.00012654)
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Note 11._Equity Share Cag Ito

_lakhs

Equity Shares of Rs. 10/- Per share
Avuthorized Equh‘y

Issued & Subscrlbed & Pald Up

,As at 01 April, 2021

Chanqes in equﬁy shore copnol durlnq The year -

As at 31st March, 2022
~_Changes in equnTy shore copn‘al durmq The year
As at 31st March, 2023

Sharholdlng of Promoiers

Shares held by promoters at the end of the year 31st March2022

Promoter ug e

Amir Chand Jagdish Kumar (Exports) Ltd (Percentage of Holding-100%)

Shares held by promoters at the end of the year 31st March 2023

Promoter Name

Amir Chand Jagdish Kumar (Exports) Ltd (Percentage of Holding-100%)

S Number of Shares i Amount
1000000 100.00
1000000 i i 100.00 i
0 i r 0.00
1000000 . 100.00
0 4 0.00
1000000 100.00
1000000 100.00% 0.00%
‘ ‘ s _ r )
1000000 100.00% 0.00%

Retained E’amiﬁgs

General Reserv\‘/'e,'_ V Securlties Prem

As at 01 April, 2021 9 -02.24 00 000
Profit fortheyear - Lo 312.43 e '
Add/Less: Total Comp[ehen51ve mcome for ’rhe lec:r .

Dbividends - -

Transfer fo General | Reserve - o @ Ol@

Transfer from Reatined Earnings ~ Z8%~ R 0.00 -

Any Other Change . 74 - 0.00

Balance as at 31st March, 2022 B o ;Ié o 310.18 0.00 0.00
Profitfortheyear NN A4S 258.39 1.

‘Add/Less: Total Comprehenswe mcome for the y\e_:u A -0.10 B

Dividends - -

Transfer to General Reserve o e e
Transfer from Reatined Eomlngs ,,,,,,,,,,,,,,,,,,,,,,,,,,, 600
Any Other Chonge o ) o -07.86

Balance as at 31st March, 2023 B B 560.61 0.00 0.00

\

i

i
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STATEMENT OF CHANGES INEQUITY ; ! . S
E EARENDED MARCH31§T,2023 .

Equity share Retained Earnings General Reserve Securities Premium Total
) e ) o capital ) B
01 Aprll 2021 10000 -02.24 o0 000 97.76
Prp fortheyeur 312.43 b i - e
Add/Less: Total Comprehenswe mcome fortheyear . T ok o 0.00
DlVldendS < i 0.00

Tromsfer to Generol Reserve

0.00 0.00

- T 0. 0.00 0.00 410.18

Any Other Chcmge
Bulance as at 31st March, 2022

‘Add/Less: Total Comprehensive income for the year ¥ Al S0 . 1 : , -0.10
Dividends BN N SO .. N 0.00
Transfer to anergj Reserve o R ! 0.00 B e N 0.00

Any Other Change o - -07.86 0 -07.86
Balance as of 31st March, 2023 100.00 560.61 0.00 0.00 660.81
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ACJK FOODS PRIVATE LIMITED

(WHOILLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMITED)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31T, 2023

lakhs
Note: 4 Others financial assets '
Particular Curmrent Year (T Previous Year (%)
_UnSecured considered good
a) Secuity Deposits -Others 0.03 0.03
TOTAL 0.03 0.03
Note: 5 _Inventories
Particular Cunrent Year (%) Previous Year (%)
a) Raw Material Rice { unfinished) 0.00 . 166.60
b Finished Goods -Rice 0.00 19.33
c) Bardana & Hdpe Bags 09.77 49.99
c) Stock in Trade [FMCG Goods) 04.98 0.00
- TOTAL 14.75 235.92
Note: § 7Finung:'gui Assets o
__ Investments- Cument Assets Cumrent Year (%) _ Previous Year (%)
Particular
Mutual Funds 49.90 0.00
{ Quoted Invesimenti)
- TOTAL _49.90 0.00
Note:7 _Trade receivables
Particular Cumrent Year (X) o Previous Year (%)
__Trade Receivable
Undisputed Trade receivables — considered good =
a} Outstanding for Less than Six months 3052.12 3208.79
b) Outstanding for More than Six months but Less than one year 0.00 0.00
< ¢} Ouistanding for More than one year pbutlessthantwoyear vé‘ (;ﬁ = - 0 00 =
d) Outstanding for More than two year but Less than three year 0.00 0.00
e} Outstanding for More than fhree year 0.00 0.00
TOTAL 3059.12 3208.79
Note:s Cash and cash equivalents
Particular Current Year (%) Previous Year (¥}
Cash On Hand 04.41 04.92
Balances With Banks o
Balance With Scheduled Banks
= a) In Current Accounts ~ 676.48 428.24
o TOTAL 4680.89 433.14
Note:9_ Other Financial Assets _
____ Pariicular Current Year (%) Previous Year (%)
B Unsecured considered good
Other receivable 128.06 05.58
TOTAL 128.06 05.58
Particular ] Current Year (%) Previous Year (¥}

Loans and advances to others

UnSecured considered good ]

Advances io suppliers

0.00

TOTAL 0.00
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ACJK FOODS PRIVATE LIMITED

(WHOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMITED)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31ST, 2023

lakhs
Nofe: 13 Defered tax ligbiities(Net)y
Particular Cumrent Year () Previous Year (%)
Major components of the deferred tax balances
Deferred tax liabilities (Nef)
B Depreciation & amortisation 0.02 0.01
TOTAL 0.02 0.01
Note: 14 Trade Payables
Particular Current Year (%) Previous Year (¥)
Total outstanding due of micro enterprises and small 0.00 0.00
enterprises = :
Total outstanding due of creditors other than micro
enterprises and small enterprises
Less than One year 3194.61 3343.76
One to Two Years 0.00 0.00
_Two to Three Years 0.00 0.00
__More than Three Years sl 0.00 0.00
S TOTAL 3194.61 3343.76
Note: 15 Other Financial lLiabilities
_ Paticvlr Curent Year (2 Previous Year (2)
- Others Expenses Payable 49.66 31.62
- TOTAL 49.66 31.62
leis Olbcnctenbiobliiess: & e o e e s e
Particular Cumrent Year () Previous Year (¥)
i) Advance from customers 01.15 36.57
ii) Statutory liabilities 06.15 46.89
TOTAL 07.30 83.46
Note: 17 Cumrent Tax liabilities (Nef)
Pariiculor Current Year (%) Previous Year (%)
Current Income Tax [Net of Advance Tax & TDS) 2E1S 28.49
TOTAL 21.13 28.49
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ACJK FOODS PRIVATE LIMITED
(WHOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMITED)
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3151, 2023

Note-18. Revenue from operafions

a o Cumrent Year(¥) Previous Year{¥)}
A. Revenue From Core Business - 16543.86 - 21764.31
(). DOMECTIC SALES -RICE 16541.13 2172578 :
Less:Sales Retum/Rate Dlﬁerence/ Discount -02.94 16538.19 -23.71 21702.07
{ii). DOMECTIC SALES - FMCG GOODS - 05.67 8224
- ther‘gpg erating revenves - ;; 144.05 15.28
“Insurance/ Shipping Cost on Rice Sale 10.81 15.28
_Commission Income 133.23
TOTAL  18687.91 2177959
Note-19. Other income {Net) 2 o - -
Padicular - coeme s o Cunrent Year(¥ Previous Year(?)
a) Interest Income e o
__i) Interest from customers 0.00 0.59
TOTAL 0.00 0.59
Nofte-20. Cost of materials consumed - =
Particular Cumrent Year(¥) Previous Year(¥)
Cost of materials consumed
Opening Stock-Rice {Unfinishedy ~ 166.60 == D68 =
Opening Stock-Bardana 49.99 216.59 0.00 0.00
__ Purchase-Rice &= 15556.68 19502.30
_Less: Adjustments (Quality Cut, discount]) -0.88 15555.79 -46.96 19455.33
o 15555.79 19455.33
__ Purchase-Bardana 13526 = 127.08
_ Closing stock-Rice { Unfinished) e meanion 166.60
__ Closing Stock-Bardana 09.77 09.77 49.99 216.59
TOTAL 15897.87 19365.82
i - __ Cunent Year(¥) Previous Year(¥}
Note-20A. Purchases of stock in frade {FMCG 10.64
Goods} 2406
Note-20B. Changes in inventories of finished goods
_work in progress & sfock-in-frade - i o - =
Opening Stock-Finished Goods Rice 933 =& 0.00
Opening Stock {Stock in Trade) 0.00 0.00
__ Total Opening Iinventories =~~~ 1933 0.00
" Closing Stock-Finished Goods Rice 0.00 ~19.33
__ Closing Stock {Stock in Trade} 04.98 0.00
Total Closing Inventories 04.98 19.33
Chunges in inventories of finished goods , work in progres & stock-in- 14.35 -19.33
trade S = = 2
Nofe-21. Employe=benefisexpenses _ ComentYear(®) Previous Year(®)
Particular S
Salary & Wages 12.00 0.00
TOTAL 12.00 0.00
‘Note-22. Finance Costs i - -
Particular = ~ Cumrent Year({%} Previous Year(¥)
'Other borrowings costs _— - =
_Bank Charges i " - R— 0.03 N 0.19
Other Interest Charges - - 02.06 B 0.12
TOTAL 02.09 0.32
Note-23. Depreciation and amorfisation expenses ) -
Particular Current Y Previous Year(¥}
Depreciation & Amortisation o
Depreciation Tangible Assets o o 0.21 o 0.08
TOTAL 0.21 0.08
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Note-24. Other expenses

Padicular Current Y _ Previous Yeat(¥)
Direct & Manufacturing Exp 3
Repairs Maintenance Charges 0062 0.00
Freight Charges y 0.71 04.24
___Warehousing Expenses o o 06.75 06.75
__ Other Manufacturing Costs - 112.52 o 111.83
Adminisirafive, and General E Xxpen o I s
Auditors Remuneration B =
__Audit Fees o o 01.00 - 01.15
Computer Maintenance o 0.11 2 0.02
Fees & Taxes - o .11 0.92
_ General Expenses gy = 0.00
~_GST, Sales Tax_& Service Tax Expenses 10.43 02.75
Insurance Expenses = 01.55 — 01.11
_Legal & Professional Charges . 41.60 il 01.50
~ Office & General Maintenance 0.07
__ Prnting Stationery 0.09 & 0.52 =
Royaity e - e - 700.00
__ Subscriptions & Membership Fees o 0.14 B 0.00
_Travelling & Conveyance Expenses 0.00 0.29
__ Telephone, Mobile & Telex Expenses o o 0.02 o 0.00
Seliing & Distribution Exp - -
__ Brokerage S22 332.00
__ Business And Marketing Expenses d 9544 46.15
_ Cardage o . 3 0.07 0.04
Freight Oufword I - . 02.80 s B 0450
Rebate & Discount & 9065 81602
TOTAL 437.36 2036.79
Note-25. Tax expense o e =
Parti Curmrent Year(?) Previous Year(¥}
Current tax
_aflncomeiax = 55.00 60.00
b} Deferred fax/{Income} ¥ 2 000 7 0.01
TOTAL 55.00 60.00
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A FOODS PRIVATE LIMITED
LLY IDIARY OF . JA H Ki R

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALONE ACCOUNTS FOR THE YEAR
ENDED 31ST MARCH. 2023 i

1 COMPANY INFORMATION

M/s ACIK Foods Private Limited ( WOS of Amir Chand Jagdish Kumar (Exports) Ltd) is a Domestic Private Limited company incorporated on 11 November
2020 and having is (CIN) U15120DL2020PTC373123. It is involved in Production, processing all kinds of rice, rice products, rice brans, grains, paddy, cereals and

other products and by-products made from rice and food grains.

2 SIGNIFICANT ACCOUNTING POLICIES
2.1 General Information

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry
of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
C ies (Indian Accounting Standards) Amendment Rules, 2016. Theseﬁnancmlstatementsforﬂmyearendedech3l 2023areprepanedby|:hecompany
underIndAS For all periods upto and including the year ended March 31, 2022, the Company prepared its fi in d with the

standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 ofthc Companies (Accounts) Rules, 2014 (heremaﬁerrefened
to as ‘Previous GAAP’) used for its statutory reporting requi in India i diately before adopting Ind AS. The financial for the year ended March
31, 2023 andﬁleopemngBalanaeSheetasatAprilOl,ZOZZ]nvebeeumwdmwcotdmwwnhludASforcomparaﬁveinformaﬂon.Reconmhaunnsand
explanaﬁonsofﬂneeﬁ'ectofﬂleﬁansiﬁonﬁmnheviousGAAPtoIndASontthompany’sBalanoeSheei,StatementofProﬁtandlossandStatementofCash

Flows are provided in Other Notes Forming part of the financial statements

- These dalone fi ial for the year ended 31 March 2023 were authorized and approved for issue by the Board of Directors on September 06, 2023.
TheFmanclalSmenmshavebem;npamdonﬁxehmm ion on going basis. The ing policies are applied consistently to all the
~ periods p d in the fi 1 i the prep of the opening Ind AS Balance Sheet

Funetional and presentation carrency

These dalone fi ial are p d in Indian rapees which is also the Company’s functional currency. All have been ded-off to the

nwmhcsasmﬁereqmmﬁomeHofSchedﬂemofﬂ)eAchl&ssmhmsemm

22 Use of Estimates and Judgments

The preparation of the standalone financial in conformity with the 1) d i )! ires that the g makes
mnmandassmnpuonsﬂmaﬂ'mthemportcdmo‘mlsofasetsandhabﬂm&s,dlsclosmeofoonhngenthabﬂlhsasatthedaﬁeof!hnﬁnanmalsmtﬁnents and
the rep of and exp during the reported period. Actual results could differ from those estimates. Any revision to accounting estimaes is
gnised prosp ty n mdﬁmxrepenods
The areas involving critical ¥ d
@ Estxnﬂ:onofuseﬁﬂhﬁaofpropeﬂyphmmdqusandmngibkmets
(i) Estimation of defined benefit obligati

(iii) Estimation of expected credit loss (ECL)
(iv) Estimation for fair value of financial instruments
{v) Measurement of Lease Liability and Right-of-usec Asset

(vi) Disclosure of contingent liabilities
Esti and judg are evaluated continually. They are based on historical experience and other factors, inchuding expectations of future events that may
have a financial impact on the Company and that are believed to be ble under the ci

24

Current versus non-current classification

The Company presents assets and liabilities in the standalone balance sheet based on current / noncurrent classification.

An asset/lability is treated as current when it is:

Expected to be re>*<ed or intended to be sold or consumed or settled in normal operating cycle;

Expected to be re.__ed/settled within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other assets and Hiabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

Revenue recognition
TheCompmyisw in the busi of pr ion and trading of Rice and other FMCG goods, the portfolio of the busi can be broadly gorised into

Rice and other FMCG product.
Revemelsmmsnedbasedonﬂ:cmm:duxmnspecnﬁedmaoomactmthacustomermdmhxdesamoumsooﬁectedonbehalfofﬂmdpames,1fany The

C when it transfers control over a product or service to a customer.
Thcsmndardisbmedonﬂleprmcqﬂeﬂmtrevennexsrecogmsedwhcnconmlofagoodorserwcemsfmsmacustomer As required by Ind-AS 115 a five-step
identify contracts with customers

identify the separate performance obligation

determine the transaction price of the contract

allocate the transaction price to each of the sep perf bligations, and

recognise the revenne as each performance obligation is satisfied.
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ACIK FOODS PRIVATE LIMITED

LY OWNED SUBSIDIARY OF AMIR JAGDISH KUMAR IRTS) 1LIMITED)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALONE ACCOUNTS FOR THE YEAR
ENDED 31ST MARCH, 2023

Sale of Goods

Sale of goods is recognized when control of the goods has ferred to the depending on individual terms. i.e. at the time of dispatch, delivery or

formal P pending on agreed terms. SalesarerecogmsednetofGoodsandServmeta:gmdedlscom

Dividend income

Dividend is recognised when the Company’s right to receive the p is established, which is g Ity when shareholders approve the dividend.

25

2.6

Interest income
I i is recognized using the time proportion method based on the rates implicit in the transaction.

Expenditure

Expenses are accounted for on accrual basis.

Property, Plant & Equig t including I ible Assets

Recog and t:

Property Plant & Equipment are stated at acquisition cost, net of accumulated d iation and lated impai ]oss&s, if any. Subsequent expendmu'e
latmgtoﬁxedassetsxscapnahsedoulylfsuchexpendmnemsultsmanmcmasemtheﬁmebeneﬁtsﬁomsuchasset yond its previously dard of

performance.

The cost of an item of Property, plant and equipment comprises its purchase price, including 1 nnport duties and othe.r non reflmdable taxes or levies and any directly

attributable cost of bringing the assets to its working condition for its intended use and any trade d and are deducted in arriving at purchase price.

Cost of the assets also includes interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use
incurred up to that date. Company has a policy to verify assets regular interval.

Cost of Items of Property, p]am;mdeqmpmentuotreadyformtendeduseasonthebaimce sheet date, is disclosed as capital work in progress. Advances given

towards acquisition of property, plant and equip at each bal sheet date are disclosed as Capital Advance under Other non-current assets.

If significant parts of an item of property, plant and equip hxve different useful lives, then they are acconmted for as separate items (major components) of
Property, plant and equipment. Anygamorlossondnsposalofanmemofpmpenyplanmnd quip is recognised in of profit and loss.

Transition to Ind AS: -

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equif ized as at 1 April 2020
measured as per the previcus GAAP and use that carrying value as deemed cost of the property, plant and equipment.

Depreciation:

Depreciation is provided on straight line basis at the rate specified in Schedule II to the Compani Act2013 Depreciation is provided on a pro-rata basis on assets
purchased/ sold during the year as per the useful life estimates prescribed under S hedule 1T to the Comp Aet, 2013, except for certain class of assets. Summary
of the usefl life estimates for all class of assets is given below -
Asset Class Details
Frechold Land Not depreciabl
Building 30 Years/60 Years
Plant & Equipment 15 years/ 25 Years
Electrical Installations 10 Years
Office Equipment 5 Years
Fumiture & Fixtures 10 Years
Computers and data processing equipments 3 years / 6 years
Vehicle 8 years/ 10 Years
Intangible Assets

Intangible assets comprises of Brands, Software and Distribution Networks. Intangible assets are ized when the asset is identifiable, is within the control of
the Company, it is probable that the future economic bm:ﬁtsﬂntareamﬂ)mabletotheassetwdlﬂowtoﬂleCompanyand cost of the asset can be reliably
measured. Acquired intangible assets are ded at the ideration paid for acquisition. These intangible assets with finite useful life are amortised on straight-
line basis based on the following useful lives, which in ’s esti P the period during which economic benefits will be derived from their use.
Intangﬂ)le asscts with mdeﬁmte useful lives are measured at cost and are not amortised, but are tested for impairment Ity or more frequently if events or

hanges in dicate that it might be impaired. .
Transition to Ind AS:
On transition to Ind AS, the Company has elected to continue with the carrying value of all of its intangibles recognised as at April 1, 2020 measured as per the
previous GAAP and use that carrying value as d d cost of the intangible asset.
Investment property
Recognition and measurement
Property held to eamn rentals or / and for capital appreciation or both ‘but not for sale in the ordinary course of busi or for use in the production or supply of
goods or services or for administrative purposes, are categorized as i property perty is d at its cost, including related
costs and where applicable borrowing costs less d iation and impai if any. S q expendxturc iscapitalized to the asset’s carrying amount only when
it is probable that foture ic benefits i ‘mﬁxtheexpendnuremllﬂowtotb:Conmmymddnccostofﬁlcﬁemcanbemeﬂsuredrekably All other
repairs and mai costs are expensed when i d. When part of an i property is replaced, the carrying t of the replaced part is
derecognized.
Depreciation

Investment properties are depreciated using the straight-line method over the useful lives as mentioned in Part C of Schedule IT of the Act.

Reclassification to/from investment property

When the use of a property changes from owneroccupied to investment property, the property is reclassified as investment property at its carrying cost (including
accumulated depreciation) on the date of reclassification and vice-a-versa. ST
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ACJK FOODS PRIVATE LIMITED
'OLLY OWNED ARY OF . R JAGDISH KUMAR TS) LIMITED,
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDA;DNEACCOIJNISFORT‘HE YEAR
ENDED 31ST MARCH. 2023
2.7 Impairment of non-financial assets

28

(i)

At each reporting date, the Company reviews the cartying amounts of its non-financial assets (other than inventories and deferred tax assets) to determine whether
ﬂlereismyhdkzﬁonofmmmem,ﬁmymchmdicaﬁoneﬁsts,thm&eassct’mm bl is esti d. I ible assets with indefinite useful life are
tested anmually for impairment. For impairment testing, assets are group together into the smallest group of assets that generates cash inflows from continuing use
that are largely independent of the cash inflows of other assets or Cash generating units (“CGU”). The recoverable amount of an asset or CGU is the greater of its
valne in use and ifs fair value less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset or CGU. An impairment loss is recognised if the carrying
amount of an asset or CGU exceeds its recoverable Tmpat losses are onis ‘inpmﬁtoﬂoss.Animpaﬁmeutlossisreve!sedonlymthsmmtthat
the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had

been recognised.

Financial instruments
Initial recognition and measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and fi ial liabilities are initiaily
recognised when the Company becomes a party to the
InthecaseofaﬁnancialassetmﬁnancialljabﬂitynotatFairValueThroughProﬁtandLoss('FVTPL’),atiniﬁa.lrecogniﬁon,dch patry such fi ial
asset or financial liability at its fair value plus or minus transaction costs that are i 1 and directly attributable to the acquisition or issue of the financial asset
or fi ial Hability. T ion costs of f ial assets and fi ial Habilities carried at FVTPL are expensed in Statement of Profit and Loss.

Financial assets

Classification and subsequent measurement of financial assets

The Company classifies its fnancial assets in the following measurement categories:

Fair value through profit and loss (FVTPL)

Fair value through other comprehensive income (FVOCI)

Amortised cost

The classification requirements for debt and equity instruments are described below:

Debt securities
Dehswnﬁammosemmsﬁmmeamedeﬁnﬂimdaﬁmchlﬁaﬁmyﬁmmbsw‘spmﬁve such as loans, mutual fund units, and corporate
bonds.
memmmwmmmﬂmdmmmndwhmﬁmdmdﬁgmz
the Company’s business model for managing the asset; and

the cash flow characteristics of the asset

The Company has purchased no. of units of mutual fund 499975 @Rs. 10.00 during the year and make MTM @ Rs. 9.98 respectively as on 31.03.2023 as per prevailing
NAV. On that date, notional profit/(loss) has been taken to retained earnings through OCL

Busi model

The business model reflects how the Company the assets in order to generate cash flows. The business model d ines whether the Company’s objective
issolelytocoﬂectﬂ:eoommcmalcashﬂowsﬁomﬂmasdsnrismcollcctboﬂuheconmmalcashﬂowsamlcashﬂowsaﬂsmg&ommesaleofassets.lfneiﬂler
of these is applicable or when performance of portfolio of financial assets d is evaluated on a fair value basis, then the financial assets are classified as part
of “other’ business model and measured at FVTPL.

Solely Payment of Principle and Interest (“SPPI”) assessment

Whereﬂlehxsinessmodelistoboldaselstocoﬂectmmmcmalcashﬂowsortoconectconn'actualcashﬂowsandseﬂ,theC /hether the fi ial
msumanscashﬂowsmpuentmklypaymmsofpmmipalmdm(ﬂwSPlesﬂ.
Basedonthesefactms,theC(m}panyclmsiﬁsitsdebtsecmiﬁsintooneofthcfollowmgﬂxrecmeasmementmtegorims:
Amorﬁsedwst.%ssdsthatareheldforcoﬂecﬁonofcommmlcashﬂowswhaeﬂmsecashﬂowsreprwentsolelypaymexﬂsof;xincipalandmtcmstm
measured at amortised cost. A gain or loss on a debt 1 that is subsequently d at amortised cost is recognised in profit and loss when the asset is
derecognised or impaired.
Fair value through other comprehensive income: Debt securities that are held for collection of contractual cash flows and selling the financial assets, where the
m'cashﬂomwmmtwklywymansofgﬁniﬁemdhm&s@mmed&fﬁrvabm‘ gh other comprehensive 1 Movement in the carrying
are taken through Other Comprehensive I (OCI), Except for the recognition of impairment gains or losses, interest revenue and foreign exchange
gahxsandloseswhicharerecognisethmmxaﬁomeﬁtmdloss.Whmﬂxe” ial asset is d gnised, the lative gain or loss previously recognised in
OCIisreclassiﬁedﬁvmequitytostatanentofp‘oﬁtandlﬂssandrecogu'mdino&m‘gains/(losses).Intermtimomeﬁomﬂlmﬁnancialassetsisincludediumher
income using the effective 1 rate method. Foreign exchang, gamsmdhmareprcsmtedmomergainsmdlosmmdﬁnpahmmtemeusesmder

Fairvalnedlmghpmﬁtandlos:Assetsﬂmtdomtnwetﬂlccti‘wﬂaformnorﬁsedcostorFVOCLaremeasmdatFVTPL.Againorlosscmadebtimesunent
matksubseqmnﬂymmsmedaWTPLismcogaﬁsedmpmﬁimﬂlossmdprmaﬁedmdleSmamemomeﬁtandLosswiﬂu'noﬂlergains/(loss&s)inﬂleperiodin
which it arises.

Equity instruments

Equity instruments are instruments that meet the definition of equity from the issuer’s persp ive; that is, i that do not contain a contractual obligation to
pay and that evidence a residual interest in the issuer’s net assets.

Company has clected an irrevocable option to measure its investment in equity shares (other than trade Investments) at FVOCI as these are strategic investments
made by the Company. All the gains/ (losses) on such FVOCI investments are recognised in the other comprehensive income and are not subsequently reclassified
to profit and loss, including on disposal. Impairment losses (and reversal of impairment losses) are not reported separately from other changes in fair value.

Impairment
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ACIK FOODS PRIVATE LIMITED

(WHOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMITED)

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALONE ACCOUNTS FOR THE YEAR

SIGNIFICANT

El

3iST 2023

(iii) De-recognition of financial assets

(i) Classification as debt or equity

(ii) Classification and subsequent measurement

2.9

2.10

(iii) De-recognition of ﬁnancml liabilities

Financial assets, or a portion thereof, are derecogmsed when the contractual rights to receive the cash flows from the assets have expired, or when they have been
transferred. On derecognition of a fin 1 asset in its entirety, the diffc between the asset’s carrying amount and the sum of the consideration received and

receivable is recognised in profit and loss on disposal of that fmancml asset.

Financial liabilities and equity instruments
with the sub of the contractual

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in
arrangements and the definitions of a fimancial liability and an equity instrument.
Equity instruments

An equity instrument is any contract that evid a residual i in the assets of an entity after deducting all of its liabilities.

Financial Habilities are subsequently d at *vdcostusmgtheeﬂechvemterestmethod'rheeﬁ"ecuw interest rate is the rate that exactly discounts
mdﬁmrecmhpaynmnsﬂnoughﬁm pected life of the fi 1 Hiability to the gross carrying amount of a financial liability.

2o vk, d

The Company derec fr ial Habilities when, and only when, the Company’s obligations are discharged Hled or have expi

Oﬁseumgﬁnancialinmummts
Financial assets and Habilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the recognised

amounts and there is an intention to seftle on a net basis or realise the asset and settle the liability simultaneously.

Inventories

Inventories comprise of Raw material, Packing Material, Finished Goods, Fuel which are valued at the lower of cost and net realisable value. Cost is computed on a
momgwmghwdavmgebamscmmdmmchmgsmkmgmgmcgoodsmmepomofsdgGST including octroi and other levies, transit insurance and
receiving ch work-in-progress and finished goods includ apptomaﬁepmpomonofovethﬁds Thcnetreahsablevaluezsﬂleesﬂmatedseﬂmgpnoemﬁm

normal course of business considering obsol d costs y to make the sale and other anticipated losses, wh
Flmsbdgoodsmdvnd&-m—pn)gxasmclndeaﬂcostsofplnnhases,convexsmncostsandoﬂ:a’matenalcostsmanredmbnngmgthemventonestolhelrpreswt

location and condition.

Trade receivables and loans and advances

Trade receivables are amounts due from clients for services performed in the ordinary course of busi Trade receivables are ised initially at the amount of

comdamnhtsmm&hoﬂwbsﬁwymmﬁmﬁhmgmmwhm&wmmgmsﬁmﬁnvﬂw TheCompanyholdsihetmde

receivables with the objective to collect the contractual cash flows and therefore them quently at amortised cost less loss allowance.

Provisions and 5 Kabiliti

Provisions

A provision is recognised if as a result of a past event, the Company has a p bligation (legal or ive) that can be esti d reliably and it is probabl

ﬂxatanomﬂowofeoonomxcbeneﬁtswnllbemqtmedtosdﬂeﬂleobhgauonProwmmsmmcognsedaxdxeb&stesumateofﬂ:eexpmdlmmmedtoseuleﬂle
bligation at the bal sheet date. If the effect of time value of money is ial, pr are di d using a current pre-tax rate that reflects, when

Wﬁcnskss;wcnﬁcmﬂnhﬂﬁh:y

Contingent liability and contingent assets

A contingent Hability exists when there is a possible but not probable obligation, or a p bligation that may, but probably will not, require an outflow of
orap obligation whose can not be estimated reliably. Conti liabilities do mot provisions but are disclosed unless the possibility

of outflow of resources is remote.
Contingent assets are neither recognised nor disclosed in the financial However, when the realisation of income is virtually certain, then the related asset
is not a contingent asset and its recognition is appropriate. .

Employee benefits

Short-term employee benefits (benefits which are payable within twelve months after the end of the period in which the employees render services) are
measured at cost. Long-term employee benefits (benefits which are payable after the end of twelve months from the end of the penod in whxchthc
employees render services) and post employment benefits (benefits which arc payable after letion of employ ) are donad d
bassby&erjmdUﬁtCtedtMahodmﬂmbaﬁsofmmlkncpmdmtﬂﬁdpmymvamﬁm.

Defined Contribution Plan: The C has a defined contribution plan for post employment benefits in the form of Provident Fund. Under the Provident Fund
PmmeCompmymmibm&stoaGommemmsmmdpmvmﬁmdmbehaﬁofmew yees. The Comy has no farther obligation beyond
making the contributions. Contributions to Provident Fund are made in accordance with the stafute, and are recognised as an expense when employees have
rendered services entitling them to the contributions.

Defined Bmeﬁtl’lans'"lhecosisofpmvxdmgbmeﬁ!suuderdeﬁnedbmﬁtplansaredemmmndusmgﬂleProjectchthmdltMeﬂmdonﬂm basis of third
party actuarial valuation at each balance sheet date. The compensated absences and gratuity benefit obligati gnised on the bal sheet rep, the
present value of the obligations as reduced by the fair value of plan assets, if any.

Any asset resulting from this calculation is limited to the value of any economic benefits available in the form of refunds from the plan or reductions in future
contributions to the plan. Changes in the present vatue of the defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in Statement of Profit and Loss as past service cost.

Remeasurement gains and losm zmsmgﬁom expmmceadjusunents mdd]angesmaotumalassmnpuonsmrecogmsedmﬂlepmedmwlnchmey
directly in other h They are reclassified to d ings under other equity.

oceur,




Taxes on income
Theincometaxexpmseorcmditforﬂtcpeﬁodisthemxpayableonthemxable

income of the current period based on the applicable income tax rates adjusted by
changesindeferredh;xassetsmdﬁabiﬁﬁasmu" ble to temporary diffe and unused tax losses.

(i) Current Tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in
r@ectofpreviousyears.Theamomtofmmmmxmﬂedsthebestes&m@eofﬁxctaxamountexpectedtobepﬁdo:receivedaﬁm‘considaringﬂle\mceﬂainty,if
any, related to 1 taxes. Itis ‘usingmxmms{andmxhws)emctedmsubstmnivelymacmdbyd:ereporﬁngdm,
C\n'rentmxassetsandcmmtmliabiliﬂmareoﬂ‘setonlyiftheteisalegaﬂyem'omeableﬁghttosetoﬁ’ﬁxe gnised and it is intended to realise the
asset and settle the liability on a net basis or simultaneously.
MinimnmAkemamTax(MAT)mécrthcpmﬁsionofImxmeTaxAct, 1961ismeognizcdascmmﬁtzxinﬂmStatcmentomeﬁtandlnssiThecrcditavailable
underﬁxeActinmpectofMATpaidisreoognisedasanzmsetmlywheumxitotheenemthaeiscouvinchngevidencethatﬁlecompanywﬁlpaynormalimome
taxduringﬂleperiodforwhichtheMATcreditcanbecaniedforwardforsetoﬂ'agahstd]enormaltaxliabﬂity.MATcrcditrecognisedasanassetisrevieweda.t

444

)

each balance sheet date and written down to the extent the af i ing evid no longer exists.

(ii) Deferred Tax
Wmﬁwgﬂmdhmof&mmmy&ﬁmbﬂwemﬁemyhgm&ofma@ﬁaﬁﬁﬁﬁfm’ ial reporting purp and the
corresponding used for i purposmDefexredmxisalsoremgnisedinrespectofcaxﬁedforwardmxlossesandmxcredits.Dcfenedtaxisnot
recognised for:
-nempomydiﬁ’erenc&sam'singonﬂxeiniﬁalreeognilionofasseisorﬁabiﬁﬁminamsadionﬂmismtabnsinﬁscombmaﬁonandﬂxataﬂectsneithermounﬁng
nor taxable profit or loss at the time of the transaction;
- temporary diffe related to i in subsidiaries, iat andjoimammgcmemstoﬂleextentﬂxattheCompanyisabletocontroltheﬁmingofthe

1 of the temporary differ and it is probable that they will not in the fc ble future; and

- taxabl y diffe arising on the initial recognition of goodwill.

23

Deferred tax assets are recognised to the extent that it is probable that future bl p‘oﬁ!swﬂlbeavaihbleagninstwhichﬂmycanbeuseiﬂ:eeﬁstenceof
unused tax losses is strong evid that future ble profit may not be available. Therefore, in case of a history of recent losses, the Company recognises a

defuwdmxasetmlymﬂlcem&aﬁ:hassnﬂiciﬂtmbletmrpomydﬂfc or there is incing other evid that sufficient taxable profit will be
avaﬂableagamstwhichsmhdeﬁredmxassetcmbemﬁsed
Deferred tax assets- ognised or recognised, are reviewed at each rep 'udaheandmerecognisedlredmedtotheextmnﬁmﬁtis, bable/ no longer probabl

respectively that the related tax benefit will be realised.

Defenedizxismeam’edanhemmﬁﬁmm@mmagﬂym&emdwmmmbmﬁmdmmeﬁabﬂhykmbasedcmthe]awsﬂmthavebeen
enacted or substantively enacted by the reporting date.

The of deferred tax refl d:emxcomequencﬁdmtwouldfoﬂowﬁomﬂmmmnermwhichﬂm(‘ p Xp at the reporting date, to recover
or setfle the carrying amount of its asscts and Liabilities.

Deferred tax assets and liabilities are offset if there is legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the
smﬁxaﬁhmhymthememaﬂemﬁy,«mdiﬁmmxenﬁﬁ&gbmmeymmdmsaﬂecmentmliabiliﬁesandassetsonanetbasisortheirtaxassets
and liabilities will be realized simultaneously.

2.12 Foreign currency translations
Foreign currency iops are lated into the functional v using exchange rates at the date of the transaction.
Fomignemﬂxmgegainsmmmmofmmmmgﬂsedh&esmmﬁomeﬁtmdMss,
Foreigncmrmcydmonﬁmdmmemyassmandﬁaliﬁﬁ%mms]atedmmﬁmcﬁonalcmencyatexchangemiueﬂ‘ectatﬂ:ebalancesheetdate,ﬂxegainor
Joss arising from such translations are gnised in the of profit and loss.

2.13 Cash and cash equivalents
Cash and cash equivalents are cash, bal withbankandshort—tenn(ﬂxreemomhsorlessﬁ'omthedateofplacemem),lﬁghlyliqsidmveshnemthaiarereadily
wnvmﬂehmaashandwhid:msubjectmmmsigniﬁcamﬁskofchmgesmvﬂm.

2.14 Leases
A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. The
Company vhether a ¢ ct ins a lease, at inception of a contract.
T]wdemrminaﬂonofwheﬁmmanmgmemisalease,mcmalease,sbasedonthe it of the arrang and requires an of whether the

fulfilment of the arrangement is dependent on the use of a specific asset or assefs or vhether the arrangement conveys a right to use the asset.

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:
(i) the contract involves the use of an identified asset

(i) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and
(ﬁi)ﬁleCompanytmsﬂnerightmdﬁ'ecttheuseofﬂleaset.
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ACIK FOODS PRIVATE LIMITED
(WHOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMITED)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALONE ACCOUNTS FOR THE YEAR
ENDED 31ST MARCH. 2023

Transition to Ind AS 116

The Company has applied Ind AS 116 for the first time with a date of initial application of 1 April 2021, the Ind AS transition date. Ind AS 116 addresses the
definition of a lease, andsasomﬂzemnc:phsforﬂlerecogmtm,measmﬂnammesenmnonandd:scbsmeofleasesforbodxpamestoacommctIndAS 116
imtroduces significant changes to the lessee accounting by removing the d i g and fi leasts and requiring the recognition of a right-of-
use asset and a lease liability at the lease commencement date. TheCompanyhasmade\seofﬂ]c ical ilable on ition to Ind AS 116 not to
reassess whether a contract is or contains a lease.

On a lease-by-lease basis, the Company has made use of the follown i di
a)apphedasmgk&scmme&apoﬂohooﬂma%mmﬂymmlarchmmmnsﬂcs

b) relied on previ on whether leases are as an alternative to performing an impairment review; and
¢) excluded initial direct costs in the measurement of the right-of-use asset at date of initial application.

A ing Policy applicable before date of initial application (April 1, 2620)

Not Applicable as company was incorporated on 11/11/2020 and March 31st 2021 was first balance sheet of the company with no operations during that period.

A ing Policy applicable after date of initial application (April 1, 2020)

Company as a lessee- Operating Lease

The company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. The cost of the right-
of-use asset measured at inception shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before
the commencement date less any lease incentives received, any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and
removing the underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets is subsequently measured at cost less any
accumulated depreciation, accomnlated impairment losses, if any and adjusted for any of the lease Hability. The right-of-use assets is depreciated
using the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use asset. Right-of-use assets are tested for

impairment whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the statement of profit and
loss.

Tkommnwmasmmﬁekmehahﬂ:@ﬂﬁemdmufﬁelmmymmsmﬁmnmpmdmﬁewmmmm date of the lease. Theleasepaymemsare

di d using the rate implicit in the lease, ﬁ'thatmﬁecanbemadﬂydetennnmd.lfthﬂtmtecanmtbetudﬂy ined, the company uses

borrowing rate. The lease liability is subsequently d by i g the carrying amount to reflect interest on the lease Liability, reducing the carrying
amount to reflect the lease p m&deand ing the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance
fixed lease 1 The gnises the of the of lease liability due to modification as an adjustment to the right-of-use asset and

statuncmtofproﬁtamilossdepmdmgupmﬂxenﬁmeofmodxﬂcaﬁm

The company has elected not to apply the requirements of Ind AS 116 Leases to leases for which the underlying asset is of low value. The lease payments associated
with these leases are recognised as an expense on a straight-line basis over the lease term.

2.15 Segment Reporting

Operating segments are reported in a manner consistent with internal reporting provided to the Chief Operating Decision Maker (CODM). The Board of Directors
are designated as CODM.

2.16 Earnings per share

Basic eamings per share is computed by dividing the net profit for the period attributable to the equity shareholders of the Company by the weighted
mmbcrofmshnuoutsmﬂmgdmmgthcpawd.Thewxghtedawagembﬁofemmyshmommnmgdmpenodmdfmﬂpmodsmemmds
adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have changed the number of equity shares outstanding, without a

cor
P Gl

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity shareholders and the weighted average ber of shares
outstanding during the period is adjusted for the effects of all dilutive potential equity shares.
2A General Notes

i Previous year figures have been regrouped/ recast wh found y.

ii There are no Contingent Habilities reported during the Financial Year ended on 3 1st March 2023

iii There are no litigations are pending at any forums/court.

vi The Company does not has any jons with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

v Expenditure in Foreign Currency en mercantile basis is NIL

Asat Asat
31 March 2023 31 March 2023
USb INR USb INR
vi |FOB VALUE OF EXPORTS NIL NIL NIL NIL
vii |[EARNING IN FOREIGN EXCHANGE NIL NIL NIL NIL
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LLY OWNED SUBSIDIARY OF AMIR CHAND JA H KUMAR RTS) LI
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALONE ACCOUNTS FOR THE YEAR
ENDED 31ST MARCH, 2023 .
viii MANAGERIAL REMUNERATION TO PIRECTORS CURRENT YEAR(RS in Lakhs) PREVIOUS YEAR ((RS in Lakhs))
SALARY & ALLOWANCES 12.00 -
COMMISSION = -
SITTING FEES = =
TOTAL 12.00 -
ix DETAILS OF REMUNERATION TO AUDITORS
CURRENT YEAR (RS in Lakhs) PREVIOUS YEAR (RS in Lakhs)
FOR AUDIT FEES 1.00 1.15
FOR OTHER COMPLIANCES MATTERS = .
TOTAL 1.00 1.15

THE COMPANY HAS REQUESTED ALL ITS SUNDRY CREDITORS TO FURNISH SMALL SCALE INDUSTRIES REGISTRATION CERTIFICATE BUT
SINCE NONE OF THE CREDITORS HAVING QUTSTANDING BALANCE AT THE YEAR END HAS FURNISHED THE SAME, IT IS DEEMED THAT

xi RELATED PARTY DISCLOSURES AS PER IAS-24
All Related Party Transactions entered into by the Company were in the ordinary course of business and at arm’s length price. Further, the same was not having any

potential conflict with the i of the Company. The Company has disclosed the Related Party Transactions as per Indian Accounting Standard (Ind AS) 24
forming part of Note 1 to the Standalone Fi ial S ts
At 31st March, 2023 JAt 31st March, 2022 (RS

PARTICULARS Name of the related party (RS in Lakhs) in Lakhs)
PURCHASE OF GOODS AMIR CHAND JAGDISH KUMAR 9253 44.70

(EXPORTS) LTD

AMIR CHAND JAGDISH KUMAR
PURCHASE OF SERVICES (EXPORTS) LTD 8291 1119.20

xii EARNING PER SHARE (RS in Lakhs) (RS in Lakhs)

For the Year ended  For the Year ended
31-March-2023 31-March-2022
PROFIT AFTER TAXATION AS PER PROFIT & LOSS ACCOUNT (S. IN

LAKHS) 25839 31243
NO. OF EQUITY SHARES OUTSTANDING 1000000 1000000
WEIGHTED AVERAGE NUMBERS OF EQUITY SHARES OUTSTANDING 1600000 1000000
BASIC EARNING PER SHARE IN RUPEES (FACE VALUE-RS -10/- PER

2584 3124
SHARE)
DILUTED EARNING PER SHARE IN RUPEES (FACE VALUE-RS.-10/- i i
PER SHARE) :
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ACJK FOODS PRIVATE LIMITED
(WHOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMITED)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDAILONE
ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

2A: General Notes ( continued)
Note 2A(xv) - Financial instruments — Fair values and risk management

A. Accounting classification and fair values

Fair value hierarchy

The Company uses the following hierarchy for determining and disclosing the fair value of financial assets by valuation technique:

The fair value of financial instruments are classified into three categories i.e. Level 1, 2 or 3 depending on the inputs used in the valuation technique. The hierarchy
gives the highest prir—ty to quoted prices in active market for identical assets or liabilities (level 1 measurements) and lowest priority to unobservable inputs (level 3
measurements). —

The hierarchies used are as follows:

Level 1: The fair value of financial instruments traded in active markets (such as publicly traded equity securities and mutual funds) is based on quoted market prices at
the end of the reporting period. The mutual funds are valued using the closing NAV. These instruments are included in level 1.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable
market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is

Level 3. If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

Valuation technique used to determine fair value

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most advantageous) market at the
measurement date under current market conditions (ie. an exit price), regardless of whether that price is directly observable or estimated using a valuation technique.
Specific valuation techniques used to value financial instruments include:

- the fair value of the quoted equity instruments is determined using market price listed on stock exchange.

- the fair value of the unquoted mutual fund units is determined using observable NAV representing repurchase price issued

- the fair value of the remaining financial instruments is determined using discounted cash flow analysis and the discount rates used were adjusted for counterparty or
own credit risk.

Fair value of financial assets and liabilities measured at amortised cost

For financial assets and financial liabilities that have a short-term maturity, the carrying amounts are a reasonable approximation of their fair value. Such instruments
mclude, cash and bank balances, bank deposits, trade and other receivables, security deposits, loans to employees, other financial assets and trade and other payables.
Sach amounts have been dlassified as Level 3 on the basis that no adjustments have been made to the balances in the balance sheet.

The fair values for borrowings and security deposits were calculated based on cash flows discounted using a fair market rate of interest. They are classified as level 3
&r values in the fair value hierarchy due to the inclusion of unobservable inputs including counterparty credit risk

For financial assets and financial liabilities measured at fair value, the carrying amounts are equal to the fair values.

{Currency: Indian rupees)
B (lassification of financial assets and liabilities by fair value hierarchy
>h at 31 March 2023 Carrying amount Fair value
Particulars FVTPL FVTOCI Amotised Total Level 1 Level 2 Level 3 Total
Cost

Fmancial assets

¥Cash and cash equivalents - - 680.89 680.89 - - ) - -

“Cmrent investments - - 49.90 4990 - - - -

Nom-current Investments - = s - - - = =

Nom-current loans = - - - # * - -

WCusrent loans - - = e - - = #

¥Dfer Financial Assets ( Current and non Current) 128.09 128.09

Trade receivables - - 3,059.12 3,059.12 - - - -
- - 3,918.00 3,918.00 - - - -

Fimancial labilities

Lame term borrowings - - - & « =

Sorrowings = 2 = . . e - -

‘Trade payables = = 3,194.61 3,194.61 - - 2 .

¥O¥Ber current financial liabilities - - 49.66 49.66 ~ - - -

- - 3,244.27 3,244.27 - - - -
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ACJK FOODS PRIVATE LIMITED

ACIK FOODS F RIVC2 S L2 = = :
(WHOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMIT, ED)

M T ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDAT ONE
ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

" 2t 31 March 2022 Carrying Fair value
Particulars FVTPL FVTOCI Amotised Total Level 1 Level 2 Level 3 Total
Cost
Famancial assets
{C2sh and cash equivalents - - 433.16 433.16 - - - -
\Carrent investments - - - - - - - -
Mea-current investment - - - - -
Mos-current loans - = - - - - - -
'wrrent loans - - - - - - - -
Financial Assets ( Current and non Current) 5.61 5.61 -
‘Trade receivables - - 3,208.79 3,208.79 - - - -
= - 3,647.56 3,647.56 = - - -
mancial liabilities
Term Borrowing - = = =
wings - - - - - - = -
‘Trade payables - - 3,343.76 3,343.76 - - - -
current financial liabilities - - 31.62 31.62 - - - -
= E 337537 3,375.37 = - - =

The Management assessed that cash and
Bank balances. trade receivables. trade
There have been no transfers between Level
C. Financial risk management
The Company has exposure to the following risks arising from financial instruments:
= Liquidity risk ; and
= Market risk
= Credit risk ;

i Risk management framework

The Company’s management is responsible
for setting the objectives and underlying

The Company seeks to ensure that the risks associated with such transactions are managed in compliance with various external regulatory and internal guidelines.
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ACJK FOODS PRIVATE LIMITED
(WHOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMITED)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE
STANDALONE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

2A: General Notes ( continued)
Note 2A(xv}- Financial instruments — Fair values and risk management (Continued)

i. Liauiditv risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as

possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation.

The majority of the Company’s trade receivables are due for maturity within 60 days from the date of billing to the customer. Further,
the general credit terms for trade payables are approximately 60 days. The difference between the above mentioned credit period
provides surplus working credit requirements.

Exposure to liquidity risk
The details of contractual maturities of significant financial liabilities are as follows.
(Currency: Indian rupees)

Contractual cash flows

As at March 31, 2023

Particulars On demand or Over 1 year Total Carrying

within a year amount
Trade and other payables 3,194.61 - 3,194.61 3,194.61
Other financial liabilities 49.66 - 49.66 49.66
Borrowings - - - -
Total | 3,244.27 | - ] 3,244.27 | 3,244.27

Contractual cash flows

| As at March 31. 2022
Particulars On demand or Over 1 year Total Carrying
i within a year amount
‘Trade and other payables 3,343.76 - 3,343.76 3,343.76
bdner financial liabilities 31.62 - 31.62 31.62
‘Borrowings - b - -
Total [ 3,375.37 | - | 3,375.37 | 3,375.37
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ACJK FOODS PRIVATE LIMITED

(WHOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMITED)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART

OF THE STANDALONE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

2A: General Netes ( continued)

Note 2A(xv)- Financial instruments — Fair values and risk managsement (Continued)

ii. Market risk

Market risk is the risk of any loss in future earnings, in realizable fair values or in future cash flows that may result from a
change in the price of a financial instrument. The value of a financial instrument may change as a result of changes in the
interest rates, foreign currency exchange rates, equity price fluctuations, liquidity and other market changes. Future
specific market movements cannot be normally predicted with reasonable accuracy. The Company is exposed to market

(Currency: Indian rupees)
As at 31 March 2023

Particulars

Carrying

Traded

> Non traded risk
amount risk
Financial assets
Cash and cash equivalents 680.89 - 680.89
Current investments 49.90 49.90 -
Non Current Investment - - -
Non-current loans - - -
Other Financial Assets ( Current and non Current) _ 128.09 5 128.09
Trade receivables 3,059.12 - 3,059.12
Total 3,918.00 49.90 3,868.10
Financial liabilities
| Long term borrowings - -
Borrowings - - -
Trade and other payables 3,194.61 - 3,194.61
Other current financial liabilities 49.66 - 49.66
Total 3,244.27 - 3,244.27
As at 31 March 2022
Particulars Carrying Trflded Non taded visk
amount risk
Financial assets
Cash and cash equivalents 433.16 - 433.16
Non Current Investment - - -
Current investments - - -
Current loans - - =
Other Financial Assets ( Current and non Current) 5.61 5.61
Trade receivables 3,208.79 - 3,208.79
Total 3,647.56 - 3,647.56
Financial liabilities
Long Term Borrwoings - -
Borrowings - - -
Trade payables 3,343.76 - 3,343.76
Other current financial liabilities 31.62 - 31.62
Total 3,375.37 - 3,375.37
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ACJK FOODS PRIVATE LIMITED

OLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR ORTS) LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE
2023 '

STANDALONE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH,

2A: General Notes ( continued)

Note 2A{xv)- Financial instruments — Fair values and risk management ( Continued)

i) Market risk (continued)

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes
in fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that

the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk

borrowings. Borrowings issued at fixed rates exposes to fair value interest rate risk. The interest

rate profile of the Company’s interest- ino financial instruments as reported to the management of the Company is as follows.
at amortized cost. They are therefore not subject to interest rate risk as defined in Ind As

The Company's fixed rate borrowing are carried
107, since neither carrying amount nor the cashflow will fluctuate because of a change in market interest rates.
Currency: Indian rupees)

As at As at
31 March 2023 |31 March 2022

Company’s interest rate risk arises from

Particulars

Fixed-rate instruments
Financial assets
Financial liabilities

. . . . . . . . “W ‘”Mﬂ' ‘HHW in||W H“MV mlﬂll,ﬂ’ "||‘W " '”Im;ﬂl' H\IHII]JD ‘!mli um]“[) ”\ﬁn!ll' \H”m“]) ‘”||Tm1|' ”mm]l’ 0 “ 0 0 ~ ' 0 ‘ “
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ACJK FOODS PRIVATE LIMITED

(WHOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH (EXPORTS) LIMITED)
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF
STANDALONE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023 '

2A: General Notes ( continued)
Note 2A(xv)- Financial instruments — Fair values and risk management (Continued)

ii. Credit risk

counterparty to a financial instrument fails to meet its contractual
(primarily trade receivables) and from its financing / investing
significant concentration of credit risk with any

Credit risk is the risk of financial loss to the Company if a customer or
obligations. The Company is exposed to credit risk from its operating activites
activities, including deposits with banks and mutual fund investments. The Company has no
counterparty.

The carrying amount of following financial assets represents the maximum credit exposure:

(a) Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also
considers the factors that may influence the credit risk of its customer base, including the default risk of the industry and couniry in which

customers operate. The Company has a credit evaluation policy for each customer and based on the evaluation, credit limit of each customer is
defined.

(b) Cash and Cash equivalents, bank balances and other financial assets
The Company maintains exposure in cash and cash equivalents and deposits with banks. Cash and cash equivalents and bank deposits are held
with high rated banks/financial institutions and short term in nature, therefore credit risk is perceived to be low.
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2A: General Notes ( continued)
Note 2A(xvi)- Additional regulatory information required by

The Company does not have mybenamipropeﬂyhcldinils name. No
Transactions (Prohibition) Act, 1988 (45 of 1988) and

benamipmpeﬁyunderdleBmami

TheCompmyhasnotbeendeclzredwitfuldefmﬂmrbymybmkorﬁxmcial

C. The Company has complicd with the roquirement with respect to

Schedule 111 to the Companies Act, 2013

i havebemhﬁﬁmdanorarepmdingagai:mtheCmmyforhckﬁng
Rules made thereunder.

cnit anthority.

institution or other lender or g or any g

nnmberoﬂaycrsasptwm'bedundersecﬁonl(SDOfﬂECompmﬁwAct,ZOBrwdwhh

the Companies (Restriction on number of layers) Rules, 2017.

isfaction of chargs whif:,hisyettt)bt:registeua&‘lwithRngstrarofC_r

beyond the y period.

The Coinpany does not have any harges or

y of virtual currency during the year.

'meCompmyhasmtnadedm' d in Crypto

F. There is no income sur
has not been recorded in the books of account.

G. e Company has not advanced or loaned or &
mdetsmdhgﬂmﬁxelmediﬂyslmlk
a. directly or
Beneficiaries’) of

b. provide any

H. The Company have not

adirecﬁyormdirecﬂylendorinvatinoﬂxer
Beneficiaries) or

b.lxovideanygnmmme,secuﬁtymthelﬂmmoron

{M.NO.078680
FIRM'S REGISTRATION NO : 01 $379N/N500008
PLACE: NEW DELHI

DATED: 0¢th September, 2023

UDIN: 23078680BGWICX1702

dered or disclosed as during the year in tax

d funds to any other person(s) or entity(ies), including foreign entities (‘Intermediaries’
mdhecdylmdmiuvestinoﬂupﬁsonsmenﬁﬁtsidmﬁﬁedinmymmnawhmsoevu
mdvedmyﬁmdfommypcsm(s)ormﬁtyﬁﬁ), including forei;

mcotdedinwriﬁngoromerwise)ﬂmﬁmmmyﬂmll:
pasms«enmmm@dmanymmawhmsoevabyoronbehﬂfofﬂm

wunder the I tax Act, l%l(suchassearcharsmvey),tbat

Y with the

by or on behalf of the company (‘Ultimate

gmmmc,scanityixﬂ:e]ikefoormbdnlfofdinﬁxmmBmeﬁciaﬁe&

gumﬁﬁ&s(Fmdinngty)wiﬂathcmdexstmding(m

Funding Party (Ultimate

behalf of the Ultimate Beneficiaries.

ForandonbehdioﬂheBoardofDiedus

—t

(JAGDISH KUMAR SURT) {RAHUL SURY)
MANAGING DIRECTOR WHOLE TIME DIRECTOR
{ DIN.00012690) { DIN.00012654)
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ACJK FOODS PRIVATE LIMITED

(WHOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMITED)

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31ST,2023

As at March 31, 2023 As at March 31, 2022
- - . AMOUNT (lakhs) AMOUNT (lakhs) AMOUNT (lakhs)  AMOUNT (lakhs)
|A. CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAX AND EXTRAORDINARY [TEMS 313.40 372.44
ADD/LESS: ADJUSTMENTS:
| COMPREHENSIVE INCOME 0.10
DEPRECIATION AND AMORTISATION 021 0.08
NET INTEREST - - 02.06 02.17 0.12 0.20
P G PROFIT BEFORE WORKING CAPITAL CHANGES 31556 372.64
| ADJUSTMENT ON ACCOUNT OF WORKING CAPITAL CHANGES: e
DECREASE / {INCREASE) IN TRADE RECEIVABLES . 149.67 -3208.7%
DECREASE / (INCREASE) IN FINANCIAL & OTHER ASSETS -109.00 -19.09
DECREASE / (INCREASE} IN INVENTORIES 221.16 23592
INCREASE / (DECREASE) IN TRADE PAYABLES -149.14 3343.76
INCREASE /- (DECREASE) IN LIABLITIES
I&PROVISIONS - -86.60 112.83
CASH REDUCED BEFORE EXTRAORDINARY ITEMS . 26.09 26.09 -07.21 -07.21
ILESS: INCOME TAX PAID 4173 31.51 A
CASH GENERATED FROM OPERATING ACTIVITIES (A) 299.92 333.93
B. CASH FLOW FROM INVESTING ACTIVITIES -
NET (PURCHASE)/SALES OF PROPERTY, PLANT & EQUIPMENTS 023 0.64
NET (PURCHASE)/SALES OF PORTFOLIO INVESTMENTS -49.90 0.00
T 50.12 0.64
INET CASH REDUCED FROM INVESTING ACTIVITIES (B) -50.12 -0.44
C. CASH FLOW FROM FINANCING ACTIVITIES: =
B e s 0.00 0.00 =
0.00 0.00
0.00 0.00 0.00 0.00
PAYMENT OF INTEREST } 02.06 0.12
INET CASH GENERATED FROM FINANCING ACTIVITIES (C) -02.06 -0.12
NET INCREASE IN CASH & CASH EQUIVALENTS 247.73 333.16
|CASH & CASH EQUIVALENT AT BEGINNING s 433.16 100.00
CASH & CASH EQUIVALENT AT THE END OF THE YEAR 480.89 433.16
BREAK-UP OF CASH AND CASH EQUIVALENT AT THE END OF THE| =
YEAR ENDED
CASH 04.41 04.92
BANK INCLUSIVE OTHER BANK BALANCES 676.48 428.24
680.89 433.16 o

NOTES:

1 THE ABOVE CASH FLOW STATEMENT HAS BEEN PREPARED UNDER THE 'INDIRECT METHOD' AS SET OUT IN IND AS 7, 'STATEMENT OF CASH FLOWS'.
2 THE ACCOMPANYING NOTES FORM AN INTEGRAL PART OF THESE STANDALONE FINANCIALS STATEMENTS (1-25).

THIS IS THE CASH FLOW STATEMENT REFERRED TO IN OUR REPORT OF EVEN DATE.

HRM'S REGIST RATION NO : 016379N/N500008
PLACE: NEW DELH!

DATED: 06th September, 2023

UDIN: 23078680BGWICX1702

For and on behdalf of the Board of Directors

:’ :,—_—-.v- ~ -

(JAGDISH KUMAR SURI)
MANAGING DIRECTOR
{ DIN.00012690)

( UL SURI)

WHOLE TIME DIRECTOR
{ DIN.00012654)



A ACJK FOODS PRIVATE LIMITED

REGISTERED OFFICE:

2735, SHOP NO.9, MOHAN LAL PALACE
NAYA BAZAR , DELHI- 110006

PH.: 011-45754089

E-mail: acjkfoods@gmail.com

(CIN NO. U15120DL2020PTC373123)
GSTIN: 07AAUCA3771D17I

CORPORATE OFFICE:

67/9, G.T. KARNAL ROAD,
NEAR TATA TELCO, ALIPUR
DELHI- 110036
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