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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF ACJK FOODS PRIVATE LIMITED
Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of ACJK Foods Private Limited
(“the company”), which comprises the Balance Sheet as at 315t March 2022, the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, including the Indian Accounting Standards (“IND AS”) specified under section 133 of the Act,
of the state of affairs of the Company as at 31st March 2022 and its Profit and its cash flows for the year

ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions:of the Act for
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safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Report on other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub - section (11) of section 143 of the Act, we give in the
Annexure A, a statement on the Matters specified in the paragraph 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

b) In our opinion proper books of accounts required by law have been kept by the Company so far as
it appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit and Toss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2021.




e) On the basis of written representation received from the directors and taken on record by the board
of directors, as on 31st March, 2022, none of the directors is disqualified as on 31 March, 2022, from
being appointed as a director in terms of Section 164(2) of the Act.

g)

In terms of notification no. GSR 464(E), dated 05-06-2015, as amended by, notification no. GSR

583(

E), dated 13-06-2017, the existence of internal financial controls with reference to financial

statement and its operating effectiveness not applied to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(@)

(b)

(©)

(d)

The Company does not have any pending litigation which would impact its financial

The Company did not have any long-term contracts including derivate contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(Omitted)

The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the Accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kinds of funds ) by the company to or in any other person(s) or entities
including foreign entities (“intermediaries”), with the understanding whether
recorded in writing or otherwise, that the intermediary shall, whether directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the ultimate beneficiaries.

The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity (ies) including foreign entities
(“Funding parties”), with the understanding whether recorded in writing or
otherwise, that the company shall, whether directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the funding parties (“ultimate Beneficiaries”) or provide any guarantee, security




)a)

or the like on behalf of the ultimate beneficiaries; and

iii. Based on the audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused
them to believe that the representation under sub point (a) and (b) contain any
mis-statement.

(f) The company does not declare or paid any dividend during the year.

FOR RAJENDER KUMAR SINGAL & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
FRN No. 016379N/N500008
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Annexure - A to the Auditor’s Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the standalone financial statements for the year ended 315t March 2022, we report that:

()

(i)

(a)
(A)The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment

(B) The company does not have any Intangible Assets as on Balance Sheet Date.

(b) According to explanation given to us, Property, Plant and Equipment have been
physically verified by the management at reasonable intervals and no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of
examination of Books of Accounts, the company do not have any immovable
properties as on Balance Sheet Date

(d) Based on our examination of Books of Accounts, the company has not revalued its
Property, Plant and Equipment during the year

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated or
pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(a) According to explanation given to us, inventory have been physically verified by the
management at reasonable intervals and no material discrepancies were noticed on
such verification. In our opinion the coverage and procedure of such verification by
the management is appropriate

(b) According to information and explanation given to us and on the basis of our
examination, the company has not been sanctioned working capital limit in excess of
five crore rupees, in aggregate from banks or financial institution, therefore Para
3(ii)(b) of the order is not applicable.
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(iif) According to information and explanation given to us, during the year, the Company has
not granted any loans, secured or unsecured during the year, therefore para 3(iii)(a), (b),
(c), (d), (e) & (£) of the order is not applicable on the company

(iv)In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with respect
to the loans and investments made.

(v) To the best of our knowledge and explanation given to us, the provision of the clause (v)
of para 3 of the order are not applicable to the company, as the company has not accepted

any deposit during the year.

(vi) To the best of our knowledge and explanation given to us, the provision of the clause (vi)
of para 3 of the order are not applicable to the company, as the company is not engaged in
the production of goods or providing services covered by the companies (Cost records

and audit) rules, 2014.

(vif)

(a) According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the Company is regular in depositing
undisputed statutory dues including goods and service tax, provident fund,
employees’ state insurance, income-tax, sales tax, service tax, duty of customs, duty
of excise, value added tax, cess, and other statutory dues to the appropriate

authority.
(b) According to information and explanations given to us, there are not any statutory

dues referred to in sub clause (a) have not been deposited on account of any dispute.

(viii) Based on our audit procedure and as per the information and explanation given to us,
no transactions have been surrendered or disclosed as income during the financial year in
the tax assessment under the Income Tax, 1961 which have not been recorded in the books

of accounts.

()
(a) According to the information and explanations given to us, the Company has not
defaulted in repayment of loans or other borrowings or in the payment of interest

thereon to any lender.
(b) According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit

procedures, we report that the Company has not been declared a wilful defaulter by
any bank or financial institution or other lender.




(c) In our opinion and according to the information and explanations given to us, the
company has not raised money by way of term loans therefore sub clause (c) of
clause (ix) of Para 3 of the order is not applicable

(d) In our opinion and according to the information and explanations given to us, and
on an overall examination of the standalone financial statements of the Company,
funds raised by the Company on short term basis have not been utilised for long
term purposes.

(e) In our opinion and according to the information and explanations given to us,
company has not any subsidiary, associated and joint venture company, so sub-
clause (e) & (f) of clause (ix) para 3 not applicable.

)

(a) The Company did not raise any money by way of initial public offer or further

public offer (including debt instruments), during the year. Accordingly, reporting

under sub-clause (a) of clause (x) of para 3 of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us, the Company has not
made any preferential allotment or private placement of shares or (fully, partially or
optionally) convertible debentures during the year. Accordingly, reporting under
sub-clause (b) of clause (x) of para 3 of the Order is not applicable to the Company.

(<)

(@) According to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the period
covered under our audit.

(b) No report under section 143(12) of the Act has been filed with the Central
Government for the period covered by our audit.

(¢) According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no whistle-
blower complaints received by the Company during the year.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

(xiii) In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company with the related parties are in compliance with
sections 177 and 188 of the Act, where applicable. Further, the details of such related party
transactions have been disclosed in the financial statements, as required under Indian
Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies
(Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the Act-— .




(xiv) .
(a) According to the information and explanations given to us, the company does not
have an internal audit system and is not required to have an internal audit system as
per provisions of the companies act 2013.
(b) According to the information and explanations given to us, the company does not
require to appoint internal auditor under section 138 of the Companies Act 2013
therefore no separate report provided to us.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-cash
transactions with directors or persons connected with them and accordingly the provision
of section 192 of companies Act, 2013 are not applicable to the company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act 1934. Accordingly, reporting under clauses 3(xvi)(a) to (d) of the Order are
not applicable to the Company.

(xvii) The company has not incurred any cash loss during the financial year and in the
immediately preceding financial year.

(xviii) There is no resignation of the statutory auditors during the year and accordingly,
reporting under clauses 3(xviii) of the Order are not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the standalone financial statements,
our knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx)  According to information and explanation given to us, section 135 of companies’ act is
not applicable on the company. Accordingly, clause (xx) of paragraph 3 of the order is not
applicable.




(xxi) According to information and explanation given to us, the company does not have joint
venture, subsidiary and Associates and has not required prepared consolidated financial

statement. Accordingly, clause (xxi) of paragraph 3 of the order is not applicable to the
company.

FOR RAJENDER KUMAR SINGAL & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Place: Delhi
Date: 05.09.2022
UDIN:

CA. SHISHIR SINGHAL
(DESIGNATED PARTNER)
M. NO. 078680




ACJK FOODS PRIVATE LIMITED

HOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMITED
BALANCE SHEET STATEMENT AS AT MARCH 3157, 2022

Parficulars Shote As AP 31-March-2022 As Al 31-March-2021
{7} iakh {7} Iakh
ASSETS
Non-cumrent assefs
Property, Plant & Fquipment 3 0.56 500
Prefiminary Expendiiure 4 0.00 000
Financial Assefs
- Other Financial Assets 5 0.03 0.00
Tolal Non-Cumrent Assehs Q.59 8.00
Currenf assefs
Financial Assefs
inveniorias & 23592 0.00
Trade receivables 7 3HB.7T $.00
Cash and cash equivalents &8 433.18 100.00
Other Fnancial Assets 2 558 0.60
Other Curent Assets 10 1348 .00

Toigl Current Assele

3895.92

100.60

EQUITY AND LIABILITIES
Equily
Equity Share capiial 11 10000 100.00
Other Equily i2 310.18 {2.24]
Tolal Eguily : 410.18 97.75
Liabililies
Non Current Liobilifies
Defered ox Ligbilities {Nefl 13 0.01 .00
Tolal Non Cumrent Licbililiss 083 4.50
Current liabilities
Financial Liobilities
-frade povables 14 3343.76 0.00
-Cther Financial Liobilifies i5 7850 2.24
Oﬁe* cuirent fighilities 15 3657 .00
Current Tox Lighilities iNe } 17 28.49 00

)‘et form anintegral part o
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referred o in ocur report of even date.

For and on behalf of the Bourd of Directors

LN

{JAGDISH KUMAR SURI}
MANAGING DIRECTOER
{ DIN.OGD124%0}

{RAHUL SURD)
WHOLE TIME DIRECTOR
{ DIN.00012454)




ACJK FOODS PRIVATE LIMITED.
(WHOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMITED)

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED MARCH 31ST ,2022

Particulars Note For the Year ended For the Year ended
31-March-2022 31-March-2021
(%) lakh {%) lakh
Revenue from operations 18 21779.59 0.00
Otherincome 19 0.59 0.00
Total Income 21780.18 0.00
Expenses
Cost of materials consumed 20 19365.82 0.00
Purchases of stock in trade 20A 2406 0.00
Changes in inventories of finished goods ,work in 20B (19.33) 0.00
Finance cosis 21 032 0.00
Depreciation and amortization expenses 22 0.08 0.00
Other expenses 23 2036.79 224
Total expenses 21407.74 224
Profit before extraordinary/exceptional tems and 372.44 {(2.24)
prior period items and tax
Less: Exceptional items 0.00 0.00
Profit before tax 372.44 (2.24)
Tax expense: 24 60.01 0.00
a) Current tax 60.00 . 0.00
b} Deferred tax/(income) . 0.01 0.00
Profit {Loss) for the period from continuing 312.43 {2.24)
Tax expense of discontinuing operations 000 0.00
Profit/(loss) from Discontinuing operations (after . 000 : 0.00
Profit (Loss) for the period 31243 {2.24)
Other Comprehensive Income :
i} Items that will not be reclassified to Profit or Loss = i =
i} Income Tax relating to items that wiil not be - - -
i}ifems that will be reclassified to Profit or Loss - -
i} Income Tax relating to items that wiil be - -
Total Comprehensive Income . L -
Earnings per equity share: ~
Basic earning per share in (3) 31.24 : . 0.00
Diluted eaming per share in () . 3124 . 0.00

The accompanying notes form an integral part of these standalone financials statements. {1-24}
This is the Profit and Loss referred to in our report of even date.

FOR RAJENDER KUMAR SINGAL & ASSOCIATES LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

HARTERED
| _

\\\

CA. SHISHIR SINGHAL _ (JAGDISH KUMAR SURI) (RAHUL SURI)
(DESIGNATED PARTNER} "~ MANAGING DIRECTOR WHOLE TIME DIRECTOR
(M.NO.078680) ( DIN.00012690) ( DIN.00012654)

FIRM'S REGISTRATION NO : 016379N/N500008
PLACE: NEW DELHI

DATED: 05th September, 2022

UDIN: 220784680BBIOTC2207




ACJK FOODS PRIVATE LIMITED

DIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMITED

Note:3 (%) lakh

=

Property, Plant and Equipmen

Particular Free Hold Land | Office Bullding | Factory Bullding | Plant Machinery Office | Computer | Furnfture Fixtures | Vehicles Grand Totol
Eaquipmenis | Boulprent
8

?mss  Carrying Amount ’ , v v ‘ ‘
[Balance as af | April 2020 0.00 2,00 0,00 0.00 0.00 0.00 0.00 4,00 0,00
Addifions for the yeat 0.00 0.00 0.00 0,00 0.00 0.00 0.00 0.00 0.00
Disposals/capiialised 0,00 0.00 0,00 0.00 0,00 0,00 0.00 0,00 (.00
Balance as gf 41 March 2021 o 000 0.00 000 0.00 000 0,00 ; 0.00 0.00
Additions for the year 0.00 0.00 0.00 0.05 0,00 0,60 0.00 0.00 0.64
Disposals/copiialised 0,00 0.00 0,00 0.00 0.00 0.00 0.00 0,00 0.00
[Balance s af 31 March 2022 ‘ 0,00 000 .0uo .00 000 0.60 .00 4,00 0.64
Accumulated depreciation ' . ’ .
\Balonce as ot 1 Aprlt 2020 . 0.00 0,00 £.00 0.00 0.60 0.00 3 0.00 0.00
Additions for the year 0.00 0,00 0,00 0.00 0.00 0.00 0,00 0.00
Disposals/copltalised 0,00 .00
Ealonce as ot 11 March 2021 00 0.00 000 0,00 .00 0.00 0,00 : 0.00 0,00
Additions for the year 0.00 0.00 0,00 0.00 (0,08 0,00 | 0,00 0.08
Disposals/caplialised 0.00 ’ 0.00
[Bulance os gt 31 March 2023 0.00 . haoo _b.an 000 0.00 0.08 0,00 ‘ 0.00 : 0.08
Net Carrying Amount ; . . . .
Balance as af 31 March 2021 .00 000 . 0.00 g.00 0.60 0,00 0.00 0.00 0.00
salance as ot 31 March 2092 0.00 0.00 0.00 0,08 0.00 0.52 9.00 0.40 0.56




ACJK FOODS PRIVATE LIMITED
[WHOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS} LIMITED)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3181, 2022

{Triokh T} lokh
As AP 31-Marche As A} 31-March-
2022 2023
Note: 4 Prafiminary Expendilure
Eardicular
Preliminary Bendiure 0.00 204
Less: Opening Balance Written OF { IND-AS adi 224
TOTAL agn a.00
Note: 3 Cihers financiclossshs
Pardicuiar
al 003 Q.00
TOTAL 803 800
Nofe:$ inveniories
Porliculor
j 166.60 G.00
:d Goods R 1233 0.08
cl Bardong & Hdoe Bags 4296 0.00
TOTAL 235.92 f.eo
Note: 7 Irade receivables
Parficular
Tr Recesivahis
un 4
o} & i 3 3208.7% Q.00
b} Quistanding for More than Six monihs but Less than one year om0 0.00
<} Quistanding for More thaon one vear but Less thon two yeor 000 co0
ai Quisianging for More than bwe year bul Less than Hhres yeor 0.00 0.00
2] Qutstanding for More than thres yeor Q.00 0.00
TOTAL 3208.79 200
Note: 8 Caosh and cosh ecuivalents
Parficular
Cosh On Han 492 Q.00
Balonces With S
Balance With Scheduled Banks
a} in Current Accounts 42824 0000
TOTAL 43314 100.00
Note: 3 Other Financicl Assets
Pardicular
Unsscured considered good
Othar recaivash 5.58 0.06
TOTAL §.58 0.00
Note: 18 Other Current Assels
Paordicular
Locns and advances to others
13.48 Q.00

TOTAL 1348 2.00




) D D D) D ) D D ) ) ) ) ) D ) ) D) ) ) ) ) D ) ) )
(%) lakh

Mote-11, Equity Share Capital ‘
Equity Shares of Rs. 10/. Per share Number of Shares Amount
Authoolsred Bqgulty Igggggg 100
Issued & Subscribed & Paild Up -
As at 01 Aprll, 2020 ] ‘ 0

Changes in equity share capital during the vear 0 0
As at 318t March, 2021 { 0

Changes in equity share capltal during the yeor 1@00000 100
As gt 31st March, 2022 1508000 100
Sharholding of Promoters
Shares held by promoters at the end of the year 31st March 2024
Amir Chand Jagdish Kumar (Exports) Lid (Percentage of Holdling-100%) 1080000 100.00% 0.00%
Shares held by promoters af the end of the year 31st March 2027
Arnir Chane Jagdish Kumar (Exports) Lid (Percentage of Holding-100%) 1900000 100.00% 0.00%
Note-12. Other Equity

Retgined Earnings General Reserve Securilies Premivm Total

As ot 01 Apall, 2020 0,00 £.00 0,00 0.00
Profit for the vear (2.24) {2.24)
Add/Less: Total Comprehensive income for the year 0.00
Dividends 0.00
Transter to General Reserve 0,00 0.00
Transter from Reatined Earnings 0.00 (.00
Any Other Change 0.00 000
Balonce as of 31st March, 2021 {2.44) (.00 0.00 2.24)
Profit for the yeor 312,43 31243
Add/Less; Total Comprehensive income for the year 0.00
Dividens 0.00
Transfer o General Reserve 0.00
Transter from Reatined Earnings 0.00 0.00
Any Other Change 0.00 0.00
Balance as af 31st March, 20022 310.18 0.00 0.00 310,18




) D D ) ) ) D ) ) ) ) ) ) ) ) ) ) ) )
(¥} lakh
STATEMENY OF CHANGES IN EQUITY
LRRIHE YEAR ENDED MARCH 3187, 2022
Equity sherre Retaingd Earmings Generol Reserve Securities Premivm Total
capltal
As at 01 April, 2020 0 0 0 0 (6]
_Profit for the year 0 g
Add/Less: Total Comprehensive income for Ihe year (o]
Dividencls 0
Transfer to General Reserve 0 0
Transfer from Reatined Eamings 0 o
Any Othar Charge 100 0 100
Balance as ai 31st March, 2091 100 ] 0 0 100
Profit for the yeer 310 310
Add/Less: Total Comprehiensive incorme for the year Gis
Dividencls e
Transfer to General Reserve 0 0
Transfer from Reotined Eomings 0 D
Any Other Change 0 0
Balance as at 315t March, 2022 100 310 0 0 410




ACJK FOODS PRIVATE LIMITED
(WHOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR {EXPORTS) LIMITED)

NOTES FORMING PART OF FINANCIAL STATEMERTS FOR THE YEAR ENDIED BARCH 3157 2023
—“——_—_——WM

{Tiiokh (T} iakh
As A 31-March- As Al 31-March-
2022 2021
Note: 13 Defored fox Lighilfies {Nef}
Parficulor
Major componentis of the deferred tax balances
Deferred iax Habilifies {Nai)
Depreciaiion & omorisaiion Lo .00
ICTAL 2.01 200
Note: 14 Trade Payables
ol o cue of micro enderprises and smalt 600 o.00
SITSIDIS!
Total outstanding due of credifors other than micro
enferprises ond smaii enterprises
3B43.76 0.00
200 0.00
: (3 ¢] 000
More ihan Thiee Years 400 0.00
TOTAL 3343.74 8.00
Noter 15 Oifver Fiogncial Lichiiiies
Parficular
46.89 0.00
31.462 224
TOTAL 8.5 224
MNote: 14 Other curvent liobililies
Particular
vance from customers 3657 G080
TOTAL 36.57 2.00
Note: 17 Current Tax liobiiifies {Nef]
Parlicular
Cumrent income Tax {Net of Advance Tox & 1DS) 2849 G.00

ICTAL 28 49 .00




ACJK FOODS PRIVATE LIMITED
HOLLY OWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS) LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31s7, 2022
- e e e R DD, £VLL

{%) lakh lakh
As At 31-March-2022 As At 31-March-2021
Note-18. Revenue from operations
Parficular Current Year(3) Previous Year(Z)
A. Revenue From Core Business 21784.31 0.00
B. Other operating revenues 15.28 0.00
TOTAL 21779.59 0.00
Note-19. Other income (Net)
Parficular Cument Year(3} _ Previous Year()
a) Interest income
i} Interest from cusiomers 059 000
TOTAL 0.59 0.00
Note-20. Cost of materials consumed
Particular Cument YearR) Previous Year®}
Cost of materials consumed

Opening Stock-Rice 0.00 ) 0.00

Opening Stock-Bardana 0.00 000 0.00 0.00

Purchase-Rice 19502.30 LT ,, 0.00

Less: Adjustments (47.0] 19455.33 0.00 0.00

1945533 _ 600

Purchase-Bardana 127.08 0.00

Closing stock-Rice ( Unfinished) 166.60 - 0.00 -

Closing Stock-Bardana 49.99 216.59 0.00 0.00

TOTAL 193582 000
Note-20A. Purchases of stock in frade (FMCG 24.06 -
Goods) ; ) &OG
Note-20B. Changes in inventories of finished goods ,work in progress & stock-m-ﬁude .

Opening Stock-Finished Goods Rice 0.00 ' - : 0.00

Opening Stock By Products 0.00 L . 0.00

Opening WIP 0.00 S 0.00

Total Opening Inventories ~ 0.00 . 0.00

Closing Stock-Finished Goods Rice 19.33 - : 0.00

Closing stock-by products 0.00 - { 0.00

Closing WIP 0.00 L 0.00 :

Total Closing Inventories . 1933 « ' 0.00
Changes in inventories of finished goods ,work in progress & stock- (1933 000
in-tfrade » . i

Note-21. Finance Costs i

Parficular Cunent Year®) Previous Y.

Other borrowings costs o -
Bank Charges e - 000
Other Interest Charges i g2 000

TOTAL s ~_ o000

Note-22. Depreciation and amortisation expenses

Paricular Curent Year(Z, Previous Year

Depreciation & Amorfisation - ; = .

Depreciation Tangible Assets . 0.08 0.00

TOTAL _ 008 .




ACJK FOODS PRIVATE IMITED

HOLLY OWNED SUBSIDIARY OF AMIE CHAND J& DISH KUMAR £X LIMITED
NOTES FORMING PART OF FINANCIAI STATEMENTS FOR IHE YEAR ENDED MARCH 3181, 2023
M
T iakh {Tiicokh
As A1 31-March-2022 As AF 31-March.2021

Note-23. Ofher expenses
Pariicular Curent Yeor(®) Previous Yeqr(¥)]

Direct & Manufaciuring Expenses

Freicht Charges 424 000
1G Expsnses 475 .00
Criher Manufocturng Coss fiig3 Q00

Administrclive, and & ol Expenses

“~

L15 308G

S02 288

o LY

50 000

275 000

111 Do

1= 200

a5 i ey

G0 224

Royathy 70080 000

Travelling 8. ¢ > Sxpoensss 823 200
Sefling & Diskribution Bxpenses

Brckerage 33} 050

Bt Anc Maorksting Expensss 4815 200

Cariage 004 ana

Frei Quibward 430 Q.00

Rebole & Discount 81502 800

TOTAL 203673 224

Note-24. Tax expense
Current Year(®) _Previous Yeor®)

ox £0.00 200

o} oG fax/lincoms! a8t 900G

TOTAL 601 000
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ACIE FOODS PRIVATE LIMITER

COMPANY INFORMATION

h Kumar {Exports) Lid} 43 2 Domestic Private Ling od company incorpo
voived in Produstion, processing off kinds of rice. rice products, rice brans,
and other producis and by-products 1 ice and food graim
SIGNIFICANT ACCOUNTING POLICIES
General Information

wdon 11 November

grains, paddy, cereals

202G ami having is(C

These financial Yatemenis have been prepared in accordance with the indisn Accounting Standards (hereinafter referred to as the ‘Ind AS’} as notified by
Minisiey of Corporai airs pursuant ic seciion 133 of the Companies Acl, 2013 read with Rule 3 o the O Companies {Indian f\ceuu
2015 and Companies (indian Accounting Standards} Amendment Rules, 201 These financial s 'i:a!em*rfs for the vear ended March
AS for the first time. For all perieds upte and inchuding the year ended March 31, 2021, the Company preparst
‘;'Hh *he Bocou hw vtpndhn_k notifiad 3 of the Compeanies «’sfr 2013, read ther with nﬁmgraph E
RLF"R. 2014 T referred fo as ‘Previous GAAP) usad for s v rep
sar code Eésffﬁ and the opeaing Balanee Sheot (Not Applicablc) have bewn rostated in sccordance with Fud AS §
i i explan; of the cfect of the fransition from Provious GAAP to Ind AS on the Company’s Balance Sheat,
Statement of D“aﬁ; and L0~> am* S‘ater*cnx of Cash Flows are provided in Other Notes Forming pars of the Anancial statements

ting >1:mdaros; Ruk

uader the section

I

These standalone financial statements for the year ended 31 March 2022 were suthorized and approved for issue by the Board of Directors an September {3,
2022,

The Fi tements have been prepared on the historical cost co
the periods presented in the financial statements, ncl

Functienai and presentstion eurrene

ial are presented in Indian rupees which 1
as per the requivements of Part I of Schedule 1 of the Aect,

vention on going concern basis, Th
tion of the opening Ind AS Balance Sheet

nan

alse fthe (‘omgann

G

Use of Estimates and Judgments

The preparation of the standalone financial stat in conformity with the g = ng principles requires that the management makes
estimates and sssumptions that afact the reported amounts of assets and liabikis i abilities as at the date of I}L Tinan
and the reparted amounts of revenue and e ses during the rﬂnerted period. Actual results md}d d.ﬁ'e— from those es

y in currcnt and iads,
g critig ai accounting estimales or are:

of propeity plant and cquipment's and intangible assots

iy Esﬁm"f&w of 36*1 1ed benefit obligation

1ath
nai:

iv} N*ss“mfr‘mt of Lease kf i
{vi) Di

nding sxpectations of future events that

Current vi ersus non-current clasification

The Company presents assets apd lighilities in the standatone balance sheet based on current / noncurrens classification.
An assetiiiabiit

- Expecied to be realised o intonded to be sold or consumed or cctﬁcd in normal operating evele;

- Cash or cash equivalent unless rastru;reé from be;?ﬁ exchanged or wsed to settle a Hability for at Teast rweive months 3!‘1;' the reporting period
- Thesz is no unconditional t 1o defer the sertlement of the Hability for at least twelve months after the reporting period.
Alf other assets and Habilifics are classificd as non-ca rent. Deferred fax assots and ligh

ities aro classificd as non Trent assots an ospeetive
Revenue recognition

The Company is engaged in the husiness of procession and wading of Rice and other F)
intc Rice and other FMC:

Revenue is measured based on the consideration specified in a conwact with & customer and excludes amounts co tected on behalf of third parties, i
Company recognizes revenue when it transfers cantrol over a product or service to & customer.

G goods, the portfolio of the business can be broadly careporised

The standard is based on the principle that revenue is recognised when contral ofa good or service trans
- ideniily contracis with ¢
entify the separate pem)'ma“ce ohi
srnine the trans

7S fo 2 customer, As required by Ind

- dot

ecognise the revenue as sach performance mnf::mon is satisfied.
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IGNIFICANT ACCOUNTING POLICIFS AND NOTES DN ACCDUNIS FO

ENDED 31ST MARCH, 2022

ACIK FOGDS PRIVATE LIMITED

(HHCLLY OWNED SEBSIDIARY OF AMIR CHAND JAGBISH RUMAR (EXPORIS) LIMITED)

Sale of Goads
Sale of goods Is rocognized when conizol of the goads hes wansforred o the on
plasce depending on agreed terms. Sales ace & :

Dividend income

Dividend is recognised when the Company”s right 1o reocive the paymenf is

sty

. which iy gonerally when sharcholders sppr:

Interest income

Interest income

3 on the rates implicit in the fransaction.

Expenditure
Expenses are account

for an accrual ba

Preperty, Plaat & Equipmen: including Intangible Assets
Reeogrition and measarement:
Property Plant & Equipment are sta

sition cost, uet of accumulated depreciation and accumulared impairment fosses, if any. Subsequent expendinire
ch expenditure resulis in an increase in the future benefits from such asset beyond its previously assessed st

relating to fixed asseis is capita
of performance.

[

plaat and equipment compri
ectly atiribuiable co ing the assets o s working o ion for ifs intended use and any
purchase price. Cost of the assets also includes interest on borrowings attributable to ac
intended use mcvrred up to that date. Company has a policy fo verify assets regular interval,

g
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of Property, plant and equipment not ready for intonded use as on the halanee sheet date, is disclosed as capital work in progres:

towards acquisition of property, plant and couipment autstanding at cach balance shoet date sre dis

Advances given

E

sclosed as Capital Advance undor Other non-current asscts,
property, piant and equipment have different useful lives, then they are accounted for

o
Praperty, plat and equipment. Any gain or foss on disposel of an item of property plant and equipment is rec gised in statement of profit and joss.

On transition to Ind empany has clected to continue with the carrying valus of alf of its property, plant and squipment rece
measured as per th use that carrying value as desmed cost of the property, plant and equipment.
Depreciation:

Jepreciation is provided on strsight fine basis at the 13te specified in Schedule 1l to the Companies Act 2013, Diepreviation is provided on 2 pro-rata basis on
assets purchased’ sold during the year as per the useful life estimates presoribed under Schedule W o the Companies Act, 2013, excapt for certain class of assats.
Summary of the vseful life extimates for all class of assels is given below -

Asset (lass
Frechold Land

Furniture & Fixtures
Computers and data processing equipments

Vehicle

intangible Assefs

Intangible assets comprises of B
of the Company, i

nds, Seftware and Distribution Networks, Infangible assets are recognized when the asset is identifiable, i
probable that the future econemic benefits that are atiributable to the asset will flo

o the Company and cost of the asset can be reliably

measured. Acguired infangible assets are recorded at the consid paid for ition. These intangible assets with finite vseful life are amortised on
straight-ine basis based on the following uscff lives, which in 2 t's cstimate roprosents the perfod during which cconomic benefits will be d

from their use. Intangible aseets with indefinite useful lives are measuced ot cost and are not amortised, but are fested for impairment annually or more
frequently if events or changes in eiroumstances indicate that it might be impaired.

Trausition to Ind AS:

On transiiion to Ind AS, the Company has clected lo continue w

i
previous GAAP and use that carrving value as deemed cost of the intangible asser,

k the casrving value of all of its ntangibles recogaised a5 3t Aprit 1, 2028 measured as per the

P

Invesiment property
Recognition and measurement

roporty held wo carn rontals o / and for capital epprociation or both but not for

inary course of business, or for use in the production or supply of
2pods or services or for adninistrative purposes, are categorized as investment property. Investment property is measured at its sost, including rolated
iransachion impat if i expenditure isc ived to the asset’s camying

nd where apphicable borrowing costs less depreciation and Imp i, 1 any.
amount only when it is probable that fuhure economic henefits associated with penditure will flow to the Company and the cost of the flem can be

i

measyred reliably. All other repairs and maintenance casts are expensed when incurred, When part of an in property is replaced. the carrving amount of
the replaced part is derecognized.

Depredatien
Investment propertics zro doprociated using the straight-line mothod over the uscful lives as moentioned in Part C of Schedule I of the Act.
Reclassifieation to/from investment properiy

When the use of a property changes from owneroccupied to investment property, the property is reclassified as investment prop
{including accurnuliated depreciation} on the date of reclassification and vice-a-versa.
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o
o

el

impairment of non-financiai assets

eporfing date, the Company reviews th "'zg amoums of on-financial assets (other than invento
T impairment. if any such indication existy, then the asset’s recoverable amonnt is estimated, Intangible assew with mue*i‘zue
sstod zu’muaﬁv for i':;;)aimzf:ﬁf Fori x*fs;r:ar* it fcsting. ussefs 4 group iugcmcx ;ufo the sm&lu&‘ group of sascts that gonerates cush inflows

‘mﬁcnf uf the cash inflows n‘ ath

<anry

rred fax assels

i

857 T or
rated future cash flows, dsscoumed o Lbeir present
f“é the risks specific to the asset @ i)L‘. An fmpairment
wumixc:j if the carrying tof an asset or CGU exceeds #is recoverable amount. Impairment losses are recognised i profit or foss, An impairment
eversed enly te the extent that the assel’s carrying amount does not exceed the carrying amount that would have heen determyined, net of depreciation o

amortisation, if no impairment loss had been recognised.

unt rate that reflects current market assessments of the time \ﬁua of mans

Financial instruments

initial recognition and ement
Trade receivablos and debt securitics issued arc iniially arc originated. All other financial assets and financial Habilitice are initially
recognised when the Company becomes a party o the

financial liability aot at Fair Value

i asset or financial at its fair valne plus or minps transaction costs that ars
financial asset or financial Hability. Transaction costs of financial assets and financial
Financial assets
Ciassification and sabseguent ement of financial assets

fies its financial asses in the following measuroment cafegort
Fair vatue through profit and loss (FVTPL}

Fair value theough other comprehensive income (FYOCD

Amortised cost

The classification reguirements for debt and eqnity Instruments are described below:
Debt securities

Debt securnities ars those instnunents et mest the definition of & Huencial Hability i

o the issuer’s perspective such as loaus, mutual fund units, and corporate

bor
For investments in debt sscurities, men will depend on the classification of Debt Securities depending on
the Company's busil model for ring the asset; and

madel

usiness medel reficers how the Company manages the assets in order fo generatc cash flows, The business modef detormines w
£ coliect the contractual cash fows fom the asscts or v te *m;cx.i baoth the coamzcma} cash flows anﬁ vash it Amxs ari ;_HE me éh saic of

if neither of me\e is applicable or when pe;mxmame of partfolic of fnancial assets ged is eval
ified as part of ‘other” business model and ured at FVTPL. ¥

Seicly Payment of Principic and Interesi (“SPPI7) assessment

Whare ‘;hg busincss model is to hold asseis to collect contractual cash flows or to collect contmcrusl cash flows and solf, the Compeny as
financial instruments cash fows represent solely payments of principal and interest {the 'SPPY test’}.

measurement categorh

Based on these factors, the $ secnritiss o one of the followd,

el fJ

£ 2

Amartised cast: Assets that are held for collection of contractual cash flows where “,Jmse cash flows sepresent selely payments of prineip
measured at amortised cost. A gain or joss on s debt invest that is subsequently measured at amortised cost is recognised in profit and loss when the
derecognised or impaired.

and interest are
1 is

W

;::
?P.
‘o
iy

Fair value through other comprehensive income: Debt securities fhat are beld for col contractual cash fows and selling the finavcial assets, where
s’ cash ﬂo\zse represent s‘xéi} r&x’rxer;s of ¥ *‘mmzp;e and m&f‘.sé are meﬂvurpg at fanf Vﬂhm through nrher £ sive income. Mavement in the

i S;:m:m@ﬁ af Fr:mt arxi Las ‘55& o the Hoancial s {LI mjl o, the commlative gain o iass pravious
fied from equity to statement of profit and foss and recounised in other gaine / (losses). Interest income from these financial assets
included in other income using the effective interest rate metk
expenses under impairment on financial instruments.

Foreign exchange guins and losses are presented in other gains and losses and impairment

Fair value through profit aad Ipss: Assets that do not meet the
vestment that is subsequently at FVTPL s e
in the period in which ii arises.

criteria for amortized cost or FYOU L are measured ai }“s PL

Equity insiruments
Equity insquments are fustrumenis that meet the definition of equity from the issuers perspective; that is, instruments that do pot confain & contractual
chbligation to pay and that evidence a residual interest in the issust’s net asseis.

Company has elected an irrevocable option 1o measure its investnent in equity ~har-} {other than trade Investments} at FYOCT as thess ars strategic invest s

made by the Compsny. All the gainw’ {kzsse-«; on such FVOCT 1 are gnived in the other comprebensive incoms and are not subseguently
roclassified to profit and loss, including on disposal. Impairment lesses (and roversal of im;:-z;;fmcni Iosses) arc not reported separately from other changes in fair
alue.

Impairment

The Company assesses on a forward-looking basis the expectad credit losse

5 : aacial instrument measwred at amortised cost aig
FYOUL"E" The impairment methodelogy depends upon whether there hus been sign %?zcam increase in credit risk of fthe nvesmesnt.

"
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{ii1) De-recognition of financial assets

d, or when they have
¢ amount and the sum of the censideration

a portion thereo!, are dsra‘{mm&arl when (he contraciual right e (he cash flows from the asseis have e
<d. On derecognition of a financial asset in iis entirety, the difference hetwsen the asset’s camyi
cetvable s recognised in profit and foss on disposal of that financial ssset.

Financial Eabilities and equity instruments

{1y CTlassification as debt or equity
Debt and equity instruments issued by the G Company are ¢
A ts and the definitens of & fnancisl labificyand an eg

Equity instruments

An egui

n accordance with the substance of the contractuai

strement Is any contact that evidences a residual inferest in the asseic of an entity
i1} Classification and subsequent measurement
Fingocial liabilities are subsequentdy measurad at amort
iscounts estimated future cash payments through the
[ fk-rfcﬂ{fﬂﬂ}ﬁ}} of Anzacial Habilities
fic Compauy derecognises financi
Q:xaemng fiuancisl instruments

Financial assers and Habilitics ars offset and the nof amount is reported i the Balance Shoeet where there is s b cgally enforceable right fo offset the recogniscd

er deducting all of its liabilites.

sthod. The effective interest rate is the rate that exactly
¥ 1 the gross carrving amount of a financial Hability.

£

s when, and only when, the € ompany’s obligations are discharsed. cancelied or have expired.

fzil

amounts and there is an infeation fo scitlc on a net basis or realise the assct and seftle the fiability simultancously.
23 Inveniories
veniories comprise of Baw material, Packi 1 Material. Fioished Goods, Fuel which are valued st the fower of cost aud net reaiisable value. Cost is compted

an a moviag waighted average basie Qm; mcuée.x alt har}: s in brig
insurance and rocciving charges, work-i- progeess and finished goods ing

ing the goods to the point of sale, CSL xﬂ’iﬂd{ﬂg cetrot and other levies, transit
tadde appropriate proportion of over heads. The net realisabic value is the cstf_nmwd
mg prics in the normal course of business considering ohsole A-m‘, i d cosis nc £y to mako the sake and other anticipated fossos, wher

fered necessary. Lm_chsd goods and work-in-progress include 2l costs of purchases, conversion costs and other material costs incurred iIn bringing t%;e
ariss w their present location and condition.

Trade receivables and loans and advances

Trade receivables are amounts due from clients for services perfonned in the ordinary course of business. Trade receivables are r gmised initially at the
amowt of deration that is un‘\"asjzh&}hai urless they contain significent finuncing o nfs, when thoy are recognised st fair value. The O Company holds
the trade receivabics with the objective fo collodt the contractual cash Bows andd theroRure os s them subsequently af amortised cost Tess luss sllowance,

Provisions and contingent Habilities
Provisions

A provision is recognised if as a resuit tf a past event, the (,empany has a present obligation (legal or constructive) that can be esti

probable that an sutflow of ec i

aied reliably and it is
1 bre reguired 1o settle the ebligation. Pravisions are recagnised at the best estimate of the expenditure requirad
%o seftle the present obligation at the balance sheet date. If the effect of time value of money is izl. provisions are disco i using a current pre-tux rate
that reflects, when appropriute. the risks specific to the 1z

Centingent liability and contingent assefs

A contingent liability oxists when there is a possible but nat probabie obligation, ora
\ourcés or a present obligation whose amount can not he estimared relinh *y. Conti
outflow of resources is remate.

that may, but probably will not, reguire an cutflow of
es do not warrant provisions but are disclosed unless the

are neither recognised nor disclosed i the i iaf staternents. However, when the reafisation of income is virtually certam, then the velated

asset and ifs recogm s appropriate.

218 Employee benefits

Shert-term emploves benefits {benefis which sre payable within twelve months after the end of the period n which ¥
measwred  at Long-term employee  henefits (benefits which are payable afier the end of twelve months from the and of the pericd in which
the canployees render serviecs) and  post cmployment  bosefits (henefits which are payeble affer completion of coployment) are measwred on

ounted basis by the Projected Unit Credit Method os the basis of anumal independent thisd party actuarial valvatioss.

e¢ Tender services) are

Defined Contribution Piam: The Company has a defined knntr}vmog ﬂian or post employment benefits in the form of Provident Fund. Usnder fhe Provi
Fund Plan, the € coniribuis 2{? a Government administered provident fund on bebalf of the employees. The Compeny has ne Rurther cbhgation
accordance with the stafute, and are recosmised as an expense when

beyond making the contributions. Contributions to Provident Fund are mad
employees have rendered services entitling them to the contributions.

Defined Benefit Plans: The costs of pro viding benefits under defined berefit plans are determined g the Projected Unit Credit Methad on the basis of
thind pam‘ actuarial ssluation st esch bulsnce sheet dute. The absences and gratuity benefit obligwtions recogmised on the balance sheet
Toprosent the present value of the obligations s reduced by the fair value of plan assets, if any.

Any asset resulting from this calculation is Emited to the value of any ecoromic benefits svailable in *rle form of refunds from the plan or reductions in fture

conwributions to the plan. Changes in the present value of the defined benefit bligatior ting from plan nEs ar it fs are ised
immediately in Statement of Profit and Loss as pust service cost.

Remeasurcment gains and
OCLH

directly in other comprehensiv

srising from cxperience ad and of s in actuarial assumptions are recogaised in the period in which they
income. They are reclassified io set d earnings under othies equity.
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231 Taxes on income
The income f2x expense or credit for the period is the 1ax payable on the taxable income of the current peniod based on fhe applicable income tax rates
by change:

i deferred tax assels and Habilities attributable o temparary differences and urus

{1} Current Tax

Current tax camprises the expested tax pavable or receivable on the taxable income or loss for the
wespect of previows years. The amount of cument tax reflects the hest estima
unceriainty, ¥ any. related to income foxes. It is measured psing tax rates {and tax

ar and any adjustment o the tax payable or 1 iein
t expected o be paid or recsived after considering the
tively emacted by the reparting dats.

are oifset enly if there is a fegal

w0 set off thae recognised amounts, and it is intended to roalise

come Tax Act, 1961 is recognized as current tax in the Statement of Profit and

s2d 25 2n asset only when and o the exteni there is convincing evidence that the com
normal income tax during the T against the normal tax Hability. MAT credit recogn

asset Is reviewed at sach balance sheet date and written down to the extent the zforesaid convinoing evidence no longer sxists.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carving am

axation purposcs. Doferred tax is also rocogpised in respee

differences aris

on the initial recognition of asseis or Habilities in a fransaetion that is not a business combination
g nior fuxable profit or loss at the time of the tragsaction;

- temporary

md that affects neither

- temporary differences misted to investments in subsidiarios, and joint arrangoments o the cxtent that the Company is able to control the timing of
the reversal of the temporary differences and It is probable that they will not reverse in the foreseeable future; and

- taxable temporary differences arising on the initial recognition of gaadwill.

Deferred tax asseis are recognised 1o the extent that it is probable thar future taxable profits will be available against which thoy can be used. The cxistence of
unused tax losses is strong evidence that future taxshie profit may not be o ble. Therefore, in case of a bistory of recent losses, the Company recognises a
deferred fax assel only fo fhe exient thal ¥ has suificient taxable temporary dilferences or fhere s convinelng other evidence that sufficient taxable profil will be
available against which such deferred t2x asset can be realised.

Deferred tax assefs- unrecognised of K« i eweq at gach reporiing date and ave recognived/ reduced to the exient that it is probabie/ no longer
probabie respectively thal the related tax benefit wili be realised.

Deferred X is measured at the tax rates that arc expected to apply to the period when the sssof is realized or the Hability is
e engcted or substantively enacted by the reporting dutc.

scitiod, based on the laws that heve

i geferved tax refleck the tax consequences thal would foflow from the wammer in which the Company expects, at the reporting date, to
recover of setile the carTying amount of iis assets and Habilites,

Deeferred tax assets and Habilities are o
by the same tax avthority on the same &
tax assets and liabiliies will he realized

212 Fareign cavrency transiations

ol

“oreign CTITEnSy ransactions sre inte the functional currency using exchange rates af the date of the fransactien.

xchange gains and losses from settlement of ions are gnised i the Seat of Profit zad Loss.

currency denominated menctary asscts and liabitities are translated into fapetionn! currene v at oxchange rates in offect ot the balanee shoot date, the
ain or loss arising from such fransiations are recogaised in the statemient of profit and loss.

=

213 Cash and cash eguivaienis

Cash and cash eguivalents are cash, halances with bank
5 3
readily converible info caxh and which are su

stmenis that are

o
P
ey

or captains, & lease if the contract conve

Company assesses whether a contract contains = lease, at inception of a contract,

the right 1o control the use of an identified assct for a peried of time in cxchange for considoration. The
The determination of whether an arrangement is s lease, or contains a lease, is based on the subst ofthe 1 and reqguires an assessment of whether

the arrangesnent is dependent en sse of a specific asset or assets or whether the amangement o

s 2 righ

bt to nse the asset.

T assess whethor 2 comlneet conveys the right &
i} the confract involves the use of an identificd as

the Company has tally all of the economic benefits from use of the asset through the period of the lease and

itified asset, the Company sssoxses whe
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SIGNIFICANT ACCOUNTING POLICIES

ENDED JIST MARCH. 2022

v
L

¥

Transition to Ind AS 11§

The Cenpany |

nd AS 1S for the a date of initial application of 1 Apn . thy E
definition of g lease, and ssts out the principles for the recognitisn, measurement, presentation and discloswe of leases for hoth parli
introduces sigmificant chun:
ofiuse as iales iat

Ind AS 116 addresses the
te a contract. Tnd AS 116
nition of 4
on to Ind AS 116

to the lessec
¥ at the Ioase communconent date. The Compan;
10t 10 reassess whether a contract is or contains a lease.

between oporating und finance leases and ro iring the
s mads use of the practical expedient available on fransith

<ase basis. the Company has made use of the followias practical expedi
< discount Tae to a portfolio of leases with reasonal 2
s assessment on whether leases are onerous as an alternative to performing an impairment review; and
mitial dirset costs in the messurement of the right-of-use asset af date of initisl application.

A ing Peiicy befere date of inftial appiication {Aprif §, 2821
Net Applicabie as company was incorperated on 11/11/202¢ and March 21sr 2
A ting Policy applicable after date of initial application (April 1, 2826}
as a fossoo- Opeorating Lease

cmpany recognises right-of-use asset repr ing i3 right to use the underlying asset for the lease term at the leas

< asset measured 2t inception shall comprise of the amount of the Initial measurement of the lease fiabi

a¢ commencement date less any lease incentives received, any initial direct cosis incurred and an o

ng and removing the under Festoring the underlying asset of site on which it s Tocated.
i < o=

o for

commencement date. The
adjusied for any lease payments made at or
imaie of costs o be incurred by the lesses in
1¢ right-of-use assets is subsequently measured at
measwrenent of the lease Hability. The right-ofiuse asseis
orter of lease ierm ot usefl fife of Tight-of-uss asset, iSe assel’
mdication that their carsying amounts may not be recoverable. Impairment doss, if any, i rocognised in the

depr 11, 38 ted fmpat tosses, i any and
the siraighi-line method from the commencement date over the

od for impairment whenever there is any
statcment of profit and foss.

ampany measures the jesse at the prosent vabie of the lease paymenis that are notf paid at the commeoncement date of the §
payments are discounted using the interest rate impiicit in the lease, if that wmte can be rea y delermined. If that rate camnot he resd
company uses incremental borrowing rate. The lease lahi ¥ 15 subsequently remeasured by increasing the carrying amount o reflect interest on the lease
liability, reducing the cawrying amount fo reflect the lease payments made and remeasyring the carrying amount to reflect any reassessment or le

modifications or fo reflect revised in-substance fixed lea payments. The company recognisss the unt of the ro f of lease hability

1 as an adivstment to the right-ofuse asset and statement of profit and less depending upon the nature of modification.

determined, the

The company has clected not to appiy the requirements of Ind AS 116 Leases to lcases for which the underlying asset is of Iow value. The lease Ay
associated with these Jeases ase recognised as an Cxpense O & sial,

ne basis over the lease term,

Segmesnt Reporting

Operating segments are reported in a T consistent with internal reporting provided to the Chief Cperating Decision Maker (CODM). The Board of
Direciors are designated as CODM,

Earnings per share

Basic eamings per share is computed by dividing the net prafit for the period attributable 1o the egn
number of oquity shares outstanding during the pesiod. The woighted average mumbor of equity shares outstanding during the peried and for all perieds
prosenied is adjusted for ovents, such as bonus shares, other than the venversion of potential cquity shares that have changed the number of cquity
¢ ding, without 3 corn ding change in resources.

v shareholders of the Company by the weishted » erage

For the purpose of cokoulning dilured carnin per share, the net profit for the period atiributabl
shares cutstanding during the period adjusted

and e weighted average number of

Cenera

Zurch 2022

The Company does not has any fransactions with companies strack of the Companies Act, 2013 or section 580 of C ‘ompanies Act, 1956,

Espenditure in Fereiga Currency sn mercantiie basis is NiL

E5at Asat
31 March 2022 31 March 2021
USD INR UsSD
FOBVALUE OF EXPORTS NIL NIL NIL

EARNING IN FOREIGN EXCHANGE NIL NIL
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ON ACCOUNTS FORMING PART OF THE STANBALONE ACCOUNTS FOR THE VEAR

SIGNIFICANT A€ gwm PORLICIES AND NOTES

ENDED JISF SSARCH 2027

viil MANAGERIAL REMUNERATIONTO DIRECTORS
SALARY & ALLOWANCES
COMMISSION
SITTINGEEE S -
TOTAL
ix DETAILS OF REMUNERATION TO AUDITORS

CURRENT YEAR{RS in Lakbs)

CURRENT YEAR (RS in Lakhs)

FOR AUDIT FEES nis
FOR OTHER COMPLIANTCES MATTERS =

TOTAL Lis
THE COMPANY HAS REQUESTED ALL SUNDRY {REDITORS TG F

BUT SINCE NONE GF THE CREDITORS HAY
xi RELATED PARTY ﬁiSCiGSL?RES ASFERiaS-24
Al Reiﬂted ?an'y i iis entered into by the Company wa
the interest of the Company. The Company
ring par{ of Psu e | fo the Standzlone Financial Statements.

PARTICULARS Name of the related party At 31st March, 28221 At 31st March, 2021
PURCHASE OF GOODS AMIR CHAND JAGDISH KUMAR a7 0
(EXPORTS) LTD
N - AMIR CHAND JAGDISH KUMAR ik
PURCHASE OF SERVICES EXPORTS)ETES ) g2 o

xi

EARNING PER SHARE
For the Year ended

3t-March-2822

PROFIT AFTER TAXATION AS PER PROFIT & LOSS ACCOUN NT{S.IN B3 54
LAKIIS) Fhade

OF EQUITY SHARES OUTSTANDING 1800600
WEIGHTED AVERAGE NUMBERS OF EQUITY SHARES OUTSTANDING 1560888
BASIC EARNING PER SHARE IN RUPHES {FACE VALUE-RS-{8~ PER 314
SHARE) 312
DILUTED EARNING PER SHARE IN RUPEES {FACE VALUE-RS.-104 124

PER SHARE)

PREVIOUS YEAR {{RS in Lakhs})

PREVIOUS YEAR (RS In Lakhs)

URNISH SMALL SCALE INDUSTRIES REGISTRATION CERT
ING OUTSTANDING BALANCE AT THE YEAR END HAS FURNISHED THE SAME, ITIST "EE‘v ED

For the Year ended
3i-March-2521

2.24)

1066000
1060000

{0.22)

{0.22;

FICATE

1y course of business and at som’s length price. Further, the same was nat having
sclesed the Related Party Transactions as per Indizn Accounting Standard {Ind AS)



ACIK FOODS PRIVATE LIMITED
OLLY OWNED SUBSIDISRY OF AMIR CHAND JAGDISH ETAIAR LPMITED)

SIGNIFICANT ACCOUNTING PGLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALONE

ACCOUNTS FOR THE VEAR ENDED 3IST MARCH 2822

2A: General Notes { continued)
Note ZA{xv} - Financial instruments — Fair values and risk management

A. Accounting classification and fair values

Fair vaiue hierarchy

ompany uses the following hierarchy for ¢ de-:!muu)g and d1<<:}asmx. the fairs
-fr/d 3

1

3 depending on the mpdts used in the valuation technique. The hierar
ionity o uno

ir value of rvrn—** insiruments are cla

rvable mputs {leve!

ierarchies used are 25 folle
Level 1: The fairva Fue of ﬁz:arn:.

ial instruments traded in ?cme marke*s (;x.ch as publicly traded equity securities and mutual funds) i based on guoted market prices at
sing NAY. These instruments are included in fovel 1.

e tair value of financial instrements that are not u'adicé iz an aciive market is d ined using valuation & iques which maximise the use of observ

§
and Ri}«' as little as possible on entitv-specific estimmates. I all significant mputs required fo fair vafue an instrument are observable, the instrument

< or more of the significant in inputs is not based on obscrvable market data, the instrament is included in lovel 3.

Valuation technigue used fo determine fair value

Fair value is the price that would be received o sell an asset or paid to transfer 2
measurement date under current market conditions {i.e. an exit price), regardiess o

Specific valuation technigques used 1 value financia! instruments mclude:
- the fair vaiue of the quoted equity instruments is determined us 1z market price listed on stock exchange,
- the fair value g

- the fai

value of ¢
own credit risk.

shori-term maturity, ¢ of their fair value. Such instruments

assets and trade and other payables.

7 SMOUTS are & reasomable approxim
include, cash and bank halances, bam ﬂe;x}s its, tr:xés and other receivables, security depesits, loans to employees, sther fmm
Such amounts have been classified as Lavel 3 on the basis that no adjustments hav e‘*em made to the balances in the balance shea

&

ues for borrowings and secusiy aepa\u\ were calculated based an cash flows discounted using a fir market rate of Interest. The as fevel 3

value hievarchy f’?}eio the inclusion of unobservable inpuss inclading counterparty credit risk

asscts and financial Habifitics mcasured at fair valug, the car Tying amounts ¢ equal to the fair values.

{Currency: Indian rupees)

B. Classifiestion of financis! assets and Habilities by fair value hierarchy
e SRS Tanea Aeis and atindes by fawr value hierarchy

As 2t 31 March 2822 Carrying amonnt Fair valse
Particulars FVTPL FYTOCT Amotised Total Level l Tevell Level3 Total
Cast

Financial assets

Cash and eash equivalenis - - 433.16 - - - -

Current investments - - - - = - = .

HMop-current fnvest - - - - - - - -

Non-current loans - - - - = - - 2

Curvent loans - - - - - < 2 -

ther Financial Assets { Current and non Current) 361

Trade receiv - - 3.208.7¢ - - - 2
- - 3-,64?.36 3.647.56 - = & -

Finaacial Habilities

Long Ee"h barrowings - - - = - -
- - 334375 - = = -
» - 7850 = & - -

342228 - - < %
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OLLY OWNED S ZARY OF 43R CHAND JAGDISH KIREAR IS EIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDALGNE

ACCOUNTS FOR THE YEAR ENDED JIST MARCE 26823

As at 31 March 2821 Carryiag Fair value
Particulars FVIPL FYTOCE Amotised Total Levell Level 2 Levell Total
Cost
Financiai assets
sh and cash equivaients - - 0000 100,00 - - -
seis { Current and non Currenty - -
- - 108,08 100.68 - - -
1gs & - » & « “ @
Trade payables - - - - < - -
Other current finsncial Habilities - - 224 224 - - -
- - 2,24 2.24 - - -
The Management assessed that cash and
k balances. trade receivables. rade
have been na wansfers hetween Level
C. Financial risk management
The LQ*“pan‘ kas __‘i?ﬂ\;;{‘e o the following risks arising from financial instruments:
The Com ;\;n\ s goment s rospansible
for seliing the objectives and underlving
The Company seeks fo ensure that the tisks associated with such transactions are managed in compliance with various external regulatory and infernal guidelines.
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ACIK FOODS PRIVATE LIMITED
(WHOLLY OWNED SUBSIDIARY QF AMIR CHAND JAGDISH KUMAR (EXPQRTS) LIMITED)
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING FART OF THE

STANDALONE ACCOUNTS FOR THE YEAR ENDED 3IST MARCH. 2622

2A: General Netes { continued)
Note 2A(xv)- Financial instruments — Fair values and risk manarement {Continued)

i. Liguiditv risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities
that are settled by delivering cash or another financial asset. The Company’s approach fo managing liquidity is to ensure, as far as
possible, that it will have sufficient lguidity to meet its labilities when they are due, under both normal and stressed conditfions,
without incurring unacceptable losses or risking damage to the Company’s reputation.

The majority of the Company’s trade receivables are due for maturity within 60 days from the date of billing to the customer. Further,
the general credit terms for trade payables are approximately 60 days. The difference between the above mentionad credit period
provides surplus working credit requirements.

Exposure fo Hguidity risk
The details of contractual maturities of significant financial liabilities are as follows,

{Currency: Indian rupees)

Contractual cash flows

As at March 31, 2022
Particulars On demand or Over § year Total Carrying
within a vear amount
Trade and other payables 3,343.76 - 3,343.7¢ 3,343.7%
Other financial liabilities 78.58 - 78.58 78.50
Borrowings - = - -
Total | 3,422.26 | - | 342226 | 342226

Contractual cash flows

As at March 31, 2021

Particalars On demand or Over | vear Total Carrying
within a year amount
Trade and other payables - - - -
Other financial liabilities 2.24 - 2.24 2.24
Borrowings % = - -
Total ! 2.24 | ik 2.24 | 2.24




ACIK FOODS PRIVATE LIMITED

(WHOLLY CWNED SUBSIDIARY OF AMIR CHAND JAGDISH EUMAR (EXPORIS) LIMITED)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART
OF THE STANDALONE ACCOUNTS FOR THE YEAR ENDED 3IST MARCH. 2022

2A: General Notes { continued)

Mote ZA{xv)- Financial instruments — Fair values and risk manasement {Continued}

i Market risk

Market risk is the risk of any loss in future earnings, in realizable fair values or in future cash flows that may result froma

change in the price of a financial instrument. The value of a financial instrument may change as a result of changes in the
Interest rates, foreign currency exchange rates, equity price fluctuations, Hquidity and other market changes. Future
specific market movements cannot be normally predicted with reasonabls accurac v. The Company is exposed to market

{Currency: Indian rupees)
As at 31 March 2022

Particulars

Carryiag
ameunt

Traded
risk

Nen traded risk

Financial assels

Cash and cash equivalents

433.18

433.16

Current investments

Nou Current Investment

Non-current loans

Other Financial Assets { Current and non Current)

5.61

Trade receivables

. 208.79

Total

3.647.5¢6

Financial Habilitdes

Long term borrowings

Borrowings

rade and other pavables

3.343.7¢

Other current financial labilities

78.58

Total

342226

As af 31 March 2621

Particulars

Carrying
amount

Traded

risk

Non traded risk

Financial assets

Cash and cash equivalents

100.08

ida.on

Non Current Investment

Current investments

Current loans

Other Financial Assots { Corrent and non Current)

i
Trade receivables

Total

166.08

Financial Habilities

Long Term Borrweings

Berrowmgs

Trade pavables

1

Other current financial liabilities

i
e

M
i [Fo

din
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ACIK FOODS PRIVATE LIMITED
(WHOLLY CWNED SUBSIDIARY OF AMIR CHAND JAGDISH KUMAR (EXPORTS: LIMITED)

SEGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNIS FORMING PART OF THE

STANDALONE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2027

2A: General Notes { continued)
Nate 2A{xv}- Financial instroments — Fair vaines and risk manasement (Continued)

iiy Market risk fcontinued)
Inierest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair valuc interest rate risk is the risk of changes
in fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that
he future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk

Company’s interest rate risk arises from borrowings. Borrowings issued at fixed rates exposes to fair value interest rate risk. The interest
rate profile of the Company’s interest-bearing financial instruments as reported to the management of the Company is as follows.
The Company's fixed rate borrowing are carried at amortized cost, They are therefore not subject to inferest rale risk as definad in Ind A
107, since neither carrving amount nor the cashflow will fluctuate because of 2 change in market interest rates.

{Currency: Indian rupees)
Particulars As ai As at
33 Marceh 2822 {31 March 2021

£

Fixed-rate instruments
Financial assets - -
Financial liabifities - -




ACIK FOODBS PRIVATE LIMITED

(VHOLLY QWNED SUBSIDIARY OF AMIR CHAND JAGBISH KUMAR (EXPORTS} LIMITER)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE
STANDALONE ACCOUNTS FOR THE YEAR ENDED 3IST MARCH, 2022

ZA: General Neotes { continued)
Note ZA(xv)- Financial instroments — Fair values and risk nt (T

il Creditrisk

Credit misk is the risk of financial loss to the Company if 2 customer or counterparty to g financial Instrument fails to meet its confractual
obligations. The Company is exposed to credit risk from #s operating activites {primarily trade receivables) and from ifs financing / investing
activities, including deposits with banks and nmtual fund mvestments. The Company has no significant concentration of credit risk with any
counterparty.

The carrying amount of following financial assets represents the maxinum credit exposure:

{a) Trade receivables

The Company’s exposure fo credit risk is influenced mainly by the individual charac
considers the factors that may influence
customers operate. The Company has a

defined.

cs of each customer, However, management also
: the credit risk of ifs custower base, mcluding the default risk of the industry ay
credit evaluation po

couniry i1 which
y for each customer and based on the evaluation. credit limit of cach customer is

{

{b} Cash aud Cash eguivalents, bank balances and other financial assets
The Company maintains exposure in cash and cash equivalents and depesits with banks. Cash and cash equivalents and bank deposits are beld
with high rated banks/financial institutions and shot term in natare, therefore credit risk is perceived to be low,
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SIGNIFICANT SOCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE STANDATONE ACCOUNTS EOR THE
IEARENDER JIST MARCH 3022

ZA: General Notes { continned)
Nete ZA{xi Adduiosal regulatory information required by Schedule 771 fo fhe Cempaaies Aet, 2513

il

The Company dovs net have eny benamif
benami property under the Benami Tronsactions (Prohibition) Act, 19

S of

1988} and Rules made thereunder.

The Company has not been declared wilful defaniter by any bank or financial institution or other lender or government of auy gov

The Company has complied with the req:
the Companies {Restriction on number of layers)

with respect to number of layers as cribed under section 2487} of the Companies Act, 2013 read with

1he {ompany dees not have anv charges or satisfaction of charges which is vet to be registerad with Registrar of Companies beyond the ststutory period,

T

The Company has not traded or invested m Crypte cwrrency or virinal curre:

during the year.

Therz is no income surresdered or disclosed as income during the year in tax assessments under the Income-tax A
fas not been recorded i the books of account.

sueh as s2arch of survay), that

The Company has not advanced or foasied or favested funds to any other PEIBO!
understanding that the hrtermediary shall:

“ntermedinries ) with the

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by o
Beneficiaries™ or

b. provide any guarantee, sccurity of the fke t© or on bohaif of the Ultmate Beneficiaries.

The Company have oot received 2
vecerded in writing or otherwd

und form any person{s} or entity{ies}. including foreign entities {Funding
at the company shalk

For and on behalf of the Bowrd of Direciors

S

{JAGDISH KUMAR SURI) {RAHUL SURD}

FIRM'S REGISTRATION NG : D14379N/N502008 BAANAGING DIRECTOR WHOLE THME DIRECTOR
FLACE: NEW DELH! { DINCOD12490) { DIN.O0B12454)
DATED: (5th Seplember, 2022

UDIN: 22078480BBIOTC2207




